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a1 """ “NEW YORK — A US. jury ou

‘Fiiday [ound Pan American World

Alrways guilty of “willful miscon-

i/

: ibing of an'airiiner tsat

doet” for Jax security before the

In Lockerbie Crash
U-S. Jury Rulos in Suis Fled
By Relatives of Bomb Victims

‘under & United Nations embargo

becanse it has refused 10 te
in investigations of the ie
attack and

the bombing of a
French sirliner,

Tae verdict came on the third
day of deliberations after an 11-

By Barbara Smit
Specal ta the Herald Tribune

AMSTERDAM — A confidential ngreement Jeaked
to the Duich press revealed Friday that the aeronan-
tics arm of Germany's Daimler-Benz AG wounld win
full comirol of Fokker NV, the Duich areraft maker,

The document contradicied previows assurances by
Fokker, outraged Dutch officials and brought a mass
protest by Fokker workers.

Frans Swarttouw, Fokker's former chmrman. re-
signed his seat on the supervisory haard in a gestere of
mﬁt at the terms of the planned alliance with

tsche Aerospace AG, or DASA.

Fokker and DASA, for several months have been
negoliating a broad tion agreement that in-
cludes DASA taking a 5] percent stake in Fokker.
‘While no details huve been given, sources close to the
ulks have said DASA could acquire a 51 percent siake

German Takeover Plan Takes Flak at Fokker

by buying the 31.5 percent of Fokker shares currently
held by the Dutch government and by rking olﬁ a
planned 500 million guifder 13294 million) Fokker
share issue,

Throughour the 1alks, Fokker officials bave insisted
that Fokker would play the lead role in the alliance.

But the emporary contract between DASA and
Fokker. ieaked w the Dutch newspaper De Volkskrant
on Fridav, indicated that all the important decisions in
the partnership would be taken by the supervisory
buard, dominated by DASA,

Under the published plan. Erik-Jag Nederkoom,
the Fokker chairman. failed o obtain any guarantes
thar the construction of the company’s F100 and new
F7} plane would remain in Duteh hands,

“Assembling oucside the Netherlands is not exclud-
ed. il another location is clearly cheaper,™ the conrract
said. The only promise obtained from DASA, accord-

ing 1o the report. was thai the Fokkes logo will still be
seen on the wil of the aircraft.

Mr. Nederkoorn was among those who had [irmly
promised over the last months that he would not agres
1o the takeover unless Fokker retained a leading rolein

the p .
About workers at Fokker staged a work su:g—
page Friday. demanding to koow details of the
lanned deal

For its part, Fokker denied the existence of a con-
tract, calling it a mere discussion paper, and repeared
earlier statements that it would the alliance.

Analysis noted thal, with a 51 percent stake in
Fokker. the Germans would be logically entitled 10
assert their control over the Dutch company sooner or
lawer. “It is completely unrealistic to believe that
DASA will not really rule Fokker while they have the
majority of the shares.,” said Richard Drakenhoff, a
transport analyst at Pierson, Heldring & Pierson.
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7 - the whole affair,
j pncertainty
All

""" Boebig 747 and 11 people o the

-~ ghoard .an Air Malta flighl?to
i~ Freakbure,The bag, the

- -was
. London and thay the sirliné shoald

tﬂlmg_—.‘!m .
>-The jury riled in favor of the Brockl

verdict.

oreign sirports.

Q. Plaskert. former
chéprman of Pan Am, said in a
satement: “Much 6f what we do
;. know with certainty about Locker-

f
Thomas

s verdict, much like
remams clouded

by miccrtdinty. We shall endeavor
i the appeals process to shed
some fight on this vncertainty.”

s 9 people aboard the

ground were kilied Dec. 21, 1988,
_ when a bomb aboard Flight 103
; spart the gir-  gey
. cxaft shortly after it left London for
- ihe victims, 189 were Americans.
- The plamtiffs maintained that
The bomb, concealed inside a cas--
= getle player, was in a suitcase put

_ they said, was
i ly transferred 1o Flight
. lg by Pan Am employees.
. Sailed 16 siote that it Was onaccom-
panied by a passenger. . :
smuggled in at Frapkfurt or

JANA.

not be held responsible. . . .
- A federal grand jury in Washing-
ton Iast year indicted two Libysns.
fac the bombi Jas refused

week trial in U.S. Diserict Count in

they were deadlocked, but Judge
‘delibera . H%emm “"mlf;’dk'Eep
ey . mn-
3 1R - T ' stmclcdl:ﬁe&ﬁﬁms"?gﬁliu not to
1alk ahowt the case ontil after a

i u‘:uom?hrsefonhﬂ:{miﬁesmed
o BT . : " that as now-defunct airline

i .+ Adertran the eirline’s security oper- gk fyrther into financial difficul-
ties, it put financial considerations
ahead of passen, .

" But lawyers for Pan Am and is
msm‘ancemrnoﬁ said the airline
now ¥ ; v -G was a victim oreign 1errorists
ht.‘;s oot shared with this jury. 204 ool nor be held responsible

for the hombing.
. The suit sought S?lg&miﬂinn or

mare in damages
would be paid by Pan Am's insur-
ers even though the airline has gone
out of business, Under internation-
3‘ mmﬁs Hmited
ents, liabili are Emi
wﬂsmﬂ;‘grd;gw victim, unless

negligence is proved,
Libya, meanwhile, denied on
Friday that it was behind a report-
ed face-savi
10 familzes
- “As; we reiterate our Sympathy
wilh the families of the victims, we
suﬁsdim:s‘what%ubem%kwa
gromdless,” a Foreign Yy
source said in & statement carried
by the official Libyan news agency,

NBC television reporied om
-Wednesday ::mvécums 1 l‘ami]isei;
were to accept

The assessment of dam-

ger safety.

ing arline acci-

com) ion offer
the vicims of the

m a deal to allow Lib-

ya to save face by turning over the , )
_ snspects in the aftack for.trial bya  President George n Emropean
e e e s” Reubes ongt (Reiers, A7) * sécwity in Helsinki with, cockwise from bottom feft, Rakiman Nabiyer of

Bush, center, at the 52-nation conference on

LSRR

Tajikistan, Alija Izetbegovic of Bosnia, Saparmmrad A. Niyazow of T
st:n,Sdeme:Demh'domekqandanpoisbﬁﬂmmdofM’

Dogg Ml The Asociased Press

of Terkmeni-

By DanBalz
- Washingion Poit Service
WASHINGTON. — Bill Clinton cast aside

. man brmeotqgj_scdmpﬁonsinchoas—

© 7 presidentsl

of Teanessee s his vice
to

ing Al i
i Row Berot ot he.
the heans and Ross Perot
m' d 10 contest this election in

" all regions of the country. ol
- 1n this age of television politics and nati
mhm'e.h:rg(mnmncpied or the symbolism of
penerational change over the traditions of tickel
balamcing, gambling that Mr. Gore's youth and
political record would reinforce bis “change
and-ecomomic messages this falt withous alien-

. By Glenn Frankel
Waskington Post. Servee
SODON T e e e
that publi gus
| B e vt s s 10 by o
Sunda another Naz offering:
Y overlond,

. Unlike the Hitler diaries, the question this
" timis isa't authenticity — experts widely be-
lieve the diaries are genuine ~— but rather

§ e 3:;'nday Times has purchased the jour-
- nals from David Irving, a far-right British

bisiorian who has spent much of the past
decade defending

canst mever .
'l:'ha:l Britain’s largesi “quality” Smday
has more than

ojPaﬂ:mmLamwd'IheSl{ndﬂmi"f

.. - Barry James
: ':NELW Hleraid Triune

ist, § Goebbels
Ever the propagandist, o Im

mm&%
smino 2 world exclusive on the publication

O e tosian o the period ssd te daly

_ :‘?blingsofm_ﬂﬁ's m:msltc{!:g propaganda

| A U.K. Row Over Diaries
| Paper Assailed on Publishing Goebbels

tler as 2 misumderstood -
visionary and seeking 1o prove that the Holo- -

‘Dame Jill Knight, 2 Conservative member-

'2Papers’Cldin1.§to

gting Democrars and independents from other
parts of the country.

Mr. Clinton’s selection of a fellow-southern-
er, {ellow Baby Boouier and fellow vy Leaguer

NEWS ANALYSES

may injtially leave some elements of the Demo-
cratic Party —particularly those in urban areas
of Lhemiqcmonheast — wondering \lvel;re they fit
into inion campaign’s strategy.

Tha Reverend Jesse L. Jackson was decidedly
coot loward the selection of Mr. Gore. His

initial reaction was, “It takes 1wo wings 10 fy -

and here you have two of the same wing~ And
on Friday, Mr. Jackson pointediy sidestepped a

se:ﬁng"toliedowuilntheguuerwithsome
of the less mFe:lnbe newspapers.”

The editor of The Sunday Times, Andrew
Neil, whiie conceding that critics were eati-
tled to be queasy. insisted that his newspaper
had a genninely interesting exciusive and
claimed that most of the attacks were [rom

fact is that The Sunday Times is now
s0 dominant a newspaper in Britain that it's
kind of open seasoa on us out of jealousy.” he
said. “They're just using this as a stick o wy
and us.” :
Mr. Neil, who has branded Mr. Irving “an
i” insisted the historian was
bdhlf_ kept op a short leash.
. Irving, who tipped
tp the diary’s existence in the Moscow siate
archives, will cnly do the translation into
English of Goebbels’ scratchy, nearly illegi-
ble handwriting, Mr. Neil said. All ediimg
and interpretanon will be done by other his-
torians, including Professor Norman Stone of
Oxford University. Mr. Irving’s views of the
Holocaust will not . L.
But crities contend that whether it priats

See DIARIES, Page 4

Exclusive Disputed

David hrving, a British Hitler historizn
who s closely linked with German neg-Nazis,
mnvinned&Sundayﬁmmpayarepqn-
ed £75,000 ($143.000) for a copy of the dia-
ries, which he said he had found in Moscow.

Mr. Cesaruni said the tpstituie of Contem-
istory i j t re-

taken cop -
also sxid that the institute had a virtually

uestion about whether he would endorse the
inton-Gore tickeL.

Asked about thal a1 a press conference in
Litde Rovk, Arkansas, Mr. Clinton said of Mr.
Jackson, “He'll just have 1o make his mind up
on that just like every other American.”

Mr, Jackson's reaction was out of wne with
most Democrats, and it Mr. Clinton and Mr.
Goremmwnrktomﬁzeandmmout the
Democralic base this fall. 1ogether they create
Iresh unities 1o hector the Republican
southern base for the first time in more than 2
decade.

“This tickeL is as as any ticket at puttin
more states into pIa%?‘?‘:aid Panl Tully, politic:ﬁ

director of the Democratic National Commit-
lee

On the eve of the convention thal will formal-

ly ratify his nomination, Mr. Clinton finds

- himself in a deadlocked contest, according to a
new Washinpton Post-ABC News Poll.

The survey found that President
Bush was the choice of 33 t of all regs-
tered vaters questioned, M. Clinton, who
led narrowly in the last Past-ABC gﬁil and Mr,
Perot Lrailed with 30 percent. Mr. Bush enjoyed
a slighdy farper advancage among, those mosi
likely to vote. The president was the choice of
35 percert of those who said they wene certain
1o vote in the fall, while Mr. Perot and Mr.

3 For C]mton,a Break Wlth Tradition to Symbolize an Era of Chahge

Chnton were both at 30 pereeni. The poll has a
margin of error of plus or minus 3 percentage

poiats,

Mr., Perot's i the 1992 race has
scrambled the elecioral map, ing Mr.
Bush's support in the snburbs, among white
men and in the South, while throwing up obsta-
cles Lo Democratic hopes of sweeping the Pacif-
ic Coast and picking up selected Rocky Moun-
tain states. Mr. Clinton’s decision to team op
with Mr. Gore was in part an attempt 10 posi-
tion the Democrats 1o compete on this aliered
terrain.

The Clinton-Gore ticket assures that Mr.

See PARTY, Page 4

Murky Death of PLO Aide Who Hel_ped the West

By Jonathan C. Randa!
Washington Post Sereice

PARIS — Rarely in the Middie East’s endur-
ing war of the shadows has an assassination left
S0 many unanswered questions as the slay
here 2 month ago of Atef Bseiso, the head
intelligence operations for the Palestine Libera-
tion Orpanizaiion.

Mr. Bseiso's killing on June 8 stunned West-
em intelligence agencies because it was the
third time a chief PLO intelligence liaison to Lhe
West had been assassinated.

Ali Hassan Salameh, known a5 Abu Hassar.

was killed in 1979 and Salah Khalef, known as
Abu [yad. in 1991,

On his visit w France, Mr. Bseiso planoed,
among other things. to meer with the internal
arm of the French intetiigence service, known
as the DST, sources said.

Judging by the professionalism of the slay-
ing, Middle East specialists — Israeli and Pales-

two decades as what the U.S. State Department
calls the world's maost terrorist. Abu
Nidal, who heads the Fawiah Revolutionary
Council, broke with the PLO in 1973.

An outside possibility, experts said, is that
MrBselsomu;ashﬂuﬁ alhlimlPL_Ogroup_

ing for overall con € organization’s
E‘P\m‘gmnenetwork.whi:hloslitsdﬁszhm

ESTABLISHED 1887 ;Fg
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US. to Join 3
Europeans in ;’;.;
rhe

Patrols Off =
[ ] =. i
YugOSIaV].a s.':iv
Bush Again Rules Out
Support for Military =~ i
Action Inside Balkans 3

HELSINKI — U S, and Foropean warships 4,
will begin patrolling the Yugoslav coast within
the next few days as part of a new naval and air ¢
operation designed (o enforce United Nations s
sanctions against Serbia '

Two defense alliances, the ping-nation West- Xk
en Euwropean Union and the North Atlantic
Treaty Organization, anncumced Friday that
they would send naval and air forces w the
Adriatic Sea and the Owanto Channel 10 find
ships delivering weapons and other banned
material to Serbian Forces.

But President George Bush. attending the
summit mecting of the 52-nation Conference 'O
on Security and Cooperation in Europe, said %
Friday that the United States was not ready 10 5
maﬁﬁmy moaves to stop the violenee i "

¢ Balkans.

In a iclevision interview, Mr. Bush said he [-
was “reluctant 1o get bogged down, 1o go storm-~ 35
ing inlo a situation that is very complicated.” -

The Westemn Euro, Union will send a &
half-dozen ships, backed by aircrafy, all upder 8
Halian command. NATO has not vet specified ¥
its contribution, but Secretary of State James A. 8
Baker 3d said U.S. ships stationed in the Medi- 18
terranean Sea would participate in the action, +
and other administranion ofFicials said U.S. air. -
su would also be made available, st

‘Western European Union said it would

ask military experts to study the feasibility of.
ing ground troops into Yugzoslavia to se-
cure Jand routes for the delivery of relief aid to
the many towns cut off from food and other.
supplies by months of fighting. .

Pritne Minister John Major of Britain echoed
Mir. Bush’s skepticism about sending grownd
forces to clear the way for humanitarian aid,
saying that his military advisers had concluded
that of ihe anarchic nature of 1he
Bosnian batiles, “it would be difficolt to
get in, and it would be acutely difficult to get
out”

Mr. Major said that even il the Western

m Union decided it could open land

i for selief efforts in Bosnia, “Britain

‘would supply air cover, but we will not be

“ﬁmm less Lo stop the
power :

Yugoslav bloodshed, sayipp: “1 don’t think

we're impoient o do anything about ji. I think
that the course we’ve embarked on is the proper

one,
President Bush, who has spent the past week
in Europe — in Poland. at the G-7 economic
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summit meeting in Munich, and in Helsinki —
rewmed to Maine on Friday.

The new sea surveillance emerged from a
fusry of diplomatic acr.ivi?r iovolving a confus-
ing array of internat organizations, The
Western Union, whose menthers are
also part of NATO, moves center stage in
European security for the first time, after years
of rhetoric about relieving the United States of
some of the burden of defending Europe.

Foreign Minister Vincenzo Scotti of ltaly,
who called the naval action “the first
initiative in the field of defense,” said the two
alliances' forces would operate nader separate
commands but wonld coordinate clogely.

The NATO secreiary-general, Manfred -
Worer, said desails of the operation would be
worked out over the next few days.

U.S. officials said they were glad wﬁM&
peans taking more responsibility by bolsiering
the Western European Union's role, but they
welcomed 1he organization’s invitation to the
U.S.-led NATO alljance 10 contribute to the
paval action.

Mr. Major said the European Union did not
want 10 mount a military operation without
NATO because “it would be dangerous and

foctish for any of ns it Europe to uy ro exclude
the United Sg!tes." ll'!'

Nes WUAH ™. tikel . - Mr. Khalel was assassinated by an Abu Nidal ~ _The Western European Union includes Bel-
;Tﬂ:ﬁsﬂrm;e agency, os:a%s fere agem in January 1991, . um, Britain, France, Germany, l;:lg. Luxer-
Another prime suspect is Sabrj Banna, better , Jhere are few undispuled facts in the case. the Netheriands, Portugal and Spain.
kriowm a5 Abu Nidal who bas killed as many of  BUt sources in Paris and at PLO beadquarters  The European Union and NATO miiatives
his fellow Palestinians as he has Israelis in his See PLO, Page 4 See CSCE, Page 4
A L A
Kiosk
Alaska Court Reverses
Exxon Spill Conviction

ANCHORAGE, Alaska (AP)— The Alas- Y
ka Court of Appeals on Friday threw out a
misdemeanor conviction u:igainﬂ the captain

the

spill.

Joseph Hazelwood had been convicled of
negligent discharge of oil and acquitied on
three more serious charges in connection with
the 1989 spill in southem Alaska. The ap-
peals court agreed with defense at _
who had that Mr. Hazelwood shoald
be immune from any charges because be kad s
reporied the spill 1o the Coast Guard.

General Nevwsa

You can lead a candidate 1o culture, but cap  “} _
you make him think? Pape 3. :
Business/Finance
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e By Marlise Simons

Awordhgtomusum'oiﬁeials,ymrk-
.erswerezfngmmiscthehugepamﬁng'
- when it fell. They said that metal tubing

« of the systcmrgud through it,
~ gashing ﬁwmsin places. Offi-
. cals said that the three larpest tears are

?&t: 120 centimeters long (three to four

The Lowvre tried to avoid pablicity,

* but word of the accident leaked out
through the Paxisian art world. Irritated

* Loavre curators sabsequently brushed
" aside questioners with vague descrip-

tions, and refused to allow outsiders 1o

view the work
ficials say that

is under way

November,

did not cause mmjor

Now, anxious 10 reassure, ofmmusamot-
repair sumpluons
banquet scene, pamted in Venice in 1563,
and shoyld remove most
traces of damage. The Louvre has none-
theless postponed its major Verouese ex-
hibit, planned for September, until mid-

The accident, which occurred June 3, is
all the more embarrassing for what is
recognized as one of the world's finest
museums, becanse only two days earlier
“Ma:ﬁag?a:Cana“_had_bem tspattered be%n

water from a leaking air vent during a fance as war boogy.
gimmom&alsnidnhcwauu-a&m- o i
ed only & small portion of the canvas and

‘The Salle des Etats has been hoarded
up, biding the torn peainting from public

lo another gallery.

i20

pointiog’

Patched up again,

stashed in 2 box in

view. The Mona Lisa, which'bung near
“Marriage at Cana” was moved in April

Veronese's mnumen;almwork - it
weasures 677 meters by 9.94 meters —15
mong:belargmpainbgngsauhel.mwm
and is considered one of its greatest Re-
naissance treasures. The grand biblical
feast, with its rich textures, more than

and voluminous columms, 15
85 a masterpiece of the Venetian
"The accident adds a new chapter to the
s already stormy history, which

Giorgio Maggiore in Venice, they cut
itinhalI%;fqrthcjonmeyums.

it t months
\be pore of Brest

during a late 19th century war. The can-
Va5 Was OICE more
dming World War 11, whep it trucked
around France to avoid Nazi pilfering.

Three years ago, the Louvre decided to
clean it with a $1 million grant from the
French snbsidiary of Britain’s Imperial
Chemical Indnstries.

strip the work of its thick layers
yellow varnish has been followed by
B e oo o Mich sl
over o's
murals in the m
Louvrs curators contend that “Mar-
riage at Cena™ had become t0o somber
Son Bt s s of g petatrs
a
il e it i
vre for
“modern clean'lmg frepzy.”

Grouped in a newly formed Associe- Venice

Louvre Renaissance Masterpiece, Already Rainedon, Is Torn

tion to Protect the
Heritage, the painters have demanded a
TNOTAtorE on 2l restoration and Insist
that they should be consclted.

_ “This accident is one more reason why
it should not have been restored,” said
Jear Bazaine, n prominent painter who
heads the association, Since the accideat,
Mr. Bazaie has asked 10 see the painting
but has been refused access. “Ir's a scan-

np and hidden

The decision to
of dirt

Integrity of Artistic

A Duel Over Race Goes Pﬁblic

For De Klerk and Mandela, News-Conference Ripostes

By Bill Kelter

New Yerk Times Service
JOHANNESBURG — Cyril
Ramaphosa, former leader of
South Africa’s black miners, likes
to recall the time he showed up for
a. crucial round of contract talks
sccompanied by a small platoon of
miners and insisted thai they be

seated as pant of his delegation.

Mr. Ramaphosa’s breach of pro-
tocol infuriated the wiite mine
owners, be says, but it worked
Somehow the plower of 50 burly
miners tended 10 keep the negotia-
tors’ focus on the central issues.
Aud aftesward he had 50 extra wit-
nesses (o fielp assure his rank and
fie that he had extracted the best

deal ible.
P of the African

Nationial Congress and a chief
strategist in its ign for ma-
jority rule, Mr. Ramaphosa now
appears tothbe w;{:plying a smilau";,f
strategy to the white ¢
TR
or-
mally broken off megotiations on
the end of white rule, in reality the
talks have moved from the seclu-
sion of the conlerence room to the
ublic arena of dueling news con-
erences and voluminous public
gimtg;andums Nelson Man-
congress president, sum-
momed reporters Thursday Lo re-
ceive his 2 rebaual to Mr. de
Klerk's 31-page reply 10 Mr. Man-
delx’s 14 demands for the resump-
tion of talks.
ite a hail of invective from
both sides, the congress has forced
the government io give ground,
clarifying and narrowing differ-
ences on the transition to majority
rule. The government has scaled
back its tnsistence on a veto for the
white minority in the writing of a
new constitution, dropped its de-
mand for a powerful “senate™ in
which minority parties would hold

onate power, and ac-

. a sunset clanse on the tran-
sition to democracy.

The two sides are still divided by

nature of democracy, and by a
chasm of mistrust. The government
insists on a “transition” constitu-
tion that wonld entrench the pow-
ers of regional anthorites against
the new .black majority. The con-

NEWS ANALYSIS

gress regards this as a foroula to
immunize minority enclaves
against majority rule.

The standoif wuldmdyet explode
But on the whole, news-conference
diplomacy seems 10 have brought
the adversaries closer to an agree-
ment than ibey were when talks
deadlocked in May.

The 's strategy has pro-
duced other gains, too. It has won
Mr. de Klerk’s gmdging approval
for outside observers, mdﬁ'l:l % the
Linited Nations, to play some
of confidence-building role, It has
increased public pressure on Mr. de
Klerk to curb township violence.

The threat of confrontetion has
galvanized business groups,
churches, politicians and editorial
writers in a furious effort 1o re-
create the lost climate of trust. It
has also helped the congress shore
up its own consti by quelling

township whispers that Man-
delz & Co. was losing touch with
the grass roots,
David Welsh, a political scientist
and negotiations adviser to the lib-
cral Democratic Party, said the
deadlock, along with revulsion at
the killinps in the black iownship of
Baipatong last month, kas also di-
minished Mr. de Klerk’s interna-
tional stature as South Africa’s pre-
domminant peacemaker.

“De Klerk can no longer swan
around the globe as the much-feted
hero of the transition,” Mr. Welsh

said.
Neither Mr. Mandela's congress |

por Mr. de Klerk’s 1t has
much future withont negotiations.

Undl he has enfranchised the 3

black majority, Mr. de Klerk
stands no chance of winning do-
mestic or foréign investment.
He can hold power indefinitely, but
over 8 counfry With an anectic
economy with epidemic vio-
lence that will not forever be con-
tained within the black gwnships.

Mr. Mandela also needs the ne-
gcuiatitilﬂ;.sl.l Ngﬂoneon hlsh?de ex-

eavily armed white

m! to fall 1o a clamor ingg-c

and the black unions, and hints at
harsh measures to t chaos in
the country. But he has taken no
soch measures, and has scanered
concessions among his rebukes,

Mr. Mandela, in tarn, paints Mr.
qeﬂe&béa;;gﬁgemusmdinm-
sigent, bargaining ta-
ble.angfdoularesa @ém.
paiga of protests,
disobedience. But he backed off 2
threatened t that
would have en South Af-
rica's eaperly awaited re-enury ipto
the Olympics. He has refused to
endorse 2 rent strike.
radical counsel, he has kept his de-
mands flexible.

MmMMt'% Mnaiﬂdg;
1 isa strike

the Congress of South African
Trade Unions, which vows to ren-
der the country “ungovernable.”

Despite some 3

R
The starting daie is Avg. 3, which - Lo uaies

may leave time for the two sides to
and resume talking.

Nelson Mandela telling reporters that the ANC has rejected President dé Kleik’s call for talks.’
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Irish Women Get a Clarion Call From Liberation Leaders

By James F. Clarity

Special 10 the Herald Tribune
~ DUBLIN — Frﬁsi& from ﬁ
more invigorating defeat — thi
time at the Earth Summit in Rio de
Janeiro — Bella Abzug arrived m
Dublin as articulate and pugna-
cious as ever, determined 0 en-
courage the women of the world,

and especially of Ireland, who are
among, the least liberated in Eu-
ope.

Ms, Abzug and ancther giant of
the An.rican liberation move-
ment, Betty Friedan, were joining
several dozen other women leaders
at & conference called the Global

_Forum of Women, 21 which the

leaders are sharing their tactics and
strategies for gaining and using
pOWET.

They picked Ireland largely be-
cause of the growing prominence o
Mary Robinson. who became the
country’s first woman president 19
months ago, Mrs, Robinson, who is
pow constitutionally forbidden 1o
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mix in politics, had achieved a solid
record on femdnmist and human
rights issues as a member of the
senate and a lawyer.

Her conntry is in the midst of a
national debate on abortion law,
which is more restrictive here than
% in most Western t:mmtﬂ':l;‘s.e

partiament just lowered
legal s:iesforbuyingeondomsml'l.
but in vending machines are
still forbidden, and there is no di-
vorce. The binb rate is declining
but is stifl the highest in the 12-
member Evropean Community.
Only 30 percent of married Irish
women have jobs outside the hoane,
the lowest rate in the Community.

“Something drastic has to
sllaoe,"Ms.Abmgsaidonhcoon-

ition of women m the world. She
said that at the Rio summit meet-
ing, women and their ideas on envi-
ronmeni were largely ignored by
male officials and news orpaniza-

g | tons.
-} Genertlly, she acknowiedged in

au intexview, she was disappomued
that after 25 years of campaigni

in her own comtry, women hel
only 6 t of the seats in Con-
gress, 2 in the Senage and 28 in the
House. Fven the Irish parliament,
Ywith 13 women deputies out of 166,
‘has a higher ratio.

Ms. Friedan told the opening
session of the conference on
Wednesday, “If’s oot a matier of
women against men, but women
are on the curting edge” of issues

stch as the environment apd abor-
tion and sexual harassment. Irish
women in the audience spoke ont,
often in anger and pain,

One woman described how
women with cancer were dying in
agony because doctors refused
thern painkillers, or chenyical weat-
ments of their tumors, in deference
to protecting their fetuses. Another

how, in campaigning against
the nation's strict anti-abortion
{aw, she had been cafled “a lesbian
murdering bitch

“We have to penetrate the World
Bank,” said 2 woman who said she
had worked in Africa and scen an
sid project that installed toflets
where thers was no water. A mid-
dle-aged woman said that she had
been married o a wealthy man, but
that when she left him, taking with
her their six children, she was left
poor under national laws of prop-

EE!I‘m ing for middie-ciass
ladies now.” said, Ancther
woman Said the image of women as
leaders had been hurt by former
Prime Ministey atcher
of Britain. “Thatcher was to the
what Flitler was to the Jews,

ics and ies,” she said.
There was brief discord: a wom-
ey B, Tompn e i

S,

wo%ng—dasswomcnnw , and
thar many could not anrdg;pay

for the lectures. The izers said
they had provided 100 tree plaoes

for such women and child-care fa-
ciliries.

Oue of the puest speakers,
Frances Kissling, president of
Catholics for a Free ice, urged
the women o stay in the church,
even If it is percetved as the epemry
of women’s rights.

“Do not desert organized reli-
gion,” she said, “and leave it in the
hands of the yahoos.” She added,
“Jesns Christ did vot sit around
waiting for 2 loaa from the Europe-

" an Community.”

But the most powerful figre of
the session was Ms. Abzug, 72,
walking a bit stiffly, still wearing &
jannty hat, stll tafking firmly, stil
and conviction of Cyrano.

Insh women politely waited to
shake her hand, to chat for 2 min-

¢ banks to give clearer informpation on prices and commiissions “was a clear
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found the first case of 2 -
TOKYO (Reuter) — Researches e ATDS viras tht hassprad

Thai AIDS Strain Is FoundinJapan *f .-

Japanese national s g ‘
TheNatiomllu;ﬁFmteof ﬂanidfhcyir;,sswasfmmdmhew.__
of a Tokyo resident. An ot'theﬂ‘s}:lm mm”m"

‘was ymable to say Whether the man = overies, The Nt
American strain t.hewmsisthemoslvndesp T
"Ihﬂreisachanoeﬂnenai-t}pevimswﬂlmnwspt;ud apan,” the. -
aﬂidalsud.ManyIapanesemmmonsaxwms ot'ﬂnim'_'
AIDS is i a:nnajarmins_mj thousands Women |
work in bars and massage parlors I Govmmmlwﬁgnu,mm

o co-chairman of a U.S~Russian confmis” -

el Dt o e that ivestigators had not been sble 1o

olkogonoy pewspaper Nezavisimaya Gazeia on -
i mmoftgopmhm&oqlmefmmm :

BAGHDAD(RM)ﬂkag,lomdinasundqﬂmthUmﬁ;
s s e ik
i i 1 a oL

zwmnthmthuthueisaﬁm_towhat:heyvgmm_q_o._ )
hg'eamqiofﬁcial said. ﬂtisﬁmethc_ﬁwunq(bundlmll_zedg:mg: L
should restrain the j ' activities in Irag. -

ms .o .-'.- ,
refusadmhd‘}mvesofarshmnosignthuﬂwywiﬂbﬁm.:. i'

Bush Renounces “Sleaze Business”. -~
HELSINK1 — Presidesit Georpe Bush said Friday he had opdeed. =
mm;mmgﬂdmmm"am%@@m;;

F. Bush also said campai had asked one of his Goltical -
er mshutwdma mmmmwhidamnm_ Jess cans hear alleged. .
“mtimate conversations” the Democratic nominée,, Governar . - ~

Bill Clinton of Arkansas, and Geunifer Flowers, who olaimed fohavehad "~
“T sent out written instructions to stay out of the sleaze business thatso..-. -
many people seem to be [ascinated whhandlhopemnﬂﬂﬁ_ aign isfully -
complying with that,” Mr. Bush said. The t sgid enm;mg
no recourse to stop the Clinton- call being offered by. . .
Floyd Brown, who heads a political committee called Presidential Victory * .
Fund that has vowed to spend $10 million on Mr. Bush'sm-ebmon. .
Cuba Approves Freedom of Worship - .
.mﬂcomwpn—cm-smwmuwm g
tutional changes allowing freedom of worship for the first time since the W
1959 revolution, Cuba’s official news agency Prensa Latina said Friday. .
m%muymg:gemappmved&nmﬂmﬁthqﬁch“&em_. .
recognizcs, respects and guarantees the freedom of religion,” the news
agency s2id in 2 dispasch monitored in Mexico City. o
FortheRecord = -~ = =
Erich Hooecker, the former East Garman kader, will soon end his .~

cn Friday. Enrique Silva Cimma said he the case to be resoivid
m%Ammmumam@Myn {Rewters}

BRUSSELS (Reuters) - The EC Corimission; fooded with consymer
’mmphinm.tddbanksandmmglr‘"@mgusFﬂdaymritwmlddm _
down with European Community laws if they failed to make life simpler - .-
fm’ﬁ:stm&sﬂ?dlﬂtﬁ!&s » byﬂlﬂ e . &

waming followed the relcase of 2 stady Etropean Copsim-
hefty es_fuehechmdmhmds.oqmmhadbm_; .
A “ysers charter”

by the BC Commission i March to get

step backward,” the copsumer said. The Commission said it wonid
S s ek i

Vaccinations agﬂumformh\vdm" to Spain —where
the Olympics begin July 26 — are urged becatise some strains of the
disease found there are registant to antibiotics: The U.S. Centers for

Disease Control said -4t risk for developing prienmonia — those
with heart disease, lung diabetes, chronic failure or who
have had their spleen removed — should get vacch . [Rewuters)

Bordeaux dock workers shriking over new labor laws blocked access to
the French port for the second day Friday. : (Reuters}
The Weather |
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The Associated Prest 10 accept the resignation of Prime “frankness in contacts with peo- .gﬂ', 4 é%g ;'Eg ane Eﬂ' e 33_%,":::—1
WARSAW — The legislature Minister Waldemar Pawlak. ple” Edbugh 1641 98w 8 wua _
voted Fridaytoapprove Hanna Su-  The chamber applanded when _ Besides winning suppors of the Fwiam 2/ ,,g‘:;}m": st Mjes  mm pe
chocka as $ prie minister, the Seim amnounced the mc%hompmes.whwm Hedl 21 13ESGh 37 laate CRATWm /X 10MOpc 271 1iBeR
imawmtm' }“"“ “O%ﬁ?m!m the vote, mn“l' vﬁ‘: m Pty 282 1778250 B mbe Fawe o B oo s D
eaders or - 2770 2084 3 - 3
On a vote of 233 to 61 with 113 mmm.msm won the approval of various splin- My 271 12530 18 i‘g? ﬁ . Hm ﬁmﬁﬁ e
abstentions, the Sgm, or IWer A coucrimtional lawyer, she has 5 FOUPS Pomisingbercabiieta Mm  ®/% oo st/m e Ry er———
‘chamber, approved Mrs. Suchocka. o\0n (he of hngcr, working majority. Mnch 21770 (85300 511 nas Blwice Ares 17
the fifth prime minister since the  for yoening her distance oolleagues The t opposition parties e M 1WARs W77 TR Cumeas s e [C 101 s
amm!.mistsloslpmin 1989, fg_]mﬁ:ﬁmﬁ g wonld be iormer Faa TS e o Hmdh “m"’ﬁﬂv mgﬁgugﬂiﬁwF
. W] by P 273 1316 5 1288
and the First woman. : with 60 sears, and the nightist Con- Rmies 1320 1/2pc  Rlo dalani : 3
Mrs. Suchocks, 46, ia 8 member o1 partia T 1 © PO P eieration for an Independent Po- R0 . 7T S BE s Pl IR SOLIST
d h, Ol parhes. . ® B8 125300 1884 1050 M
of the Democratic Union party, the \ land, with 49. Suctoin 1858 1126 1851 TagaLC
caucus in 8 highly fragment. o SE WO MI. Walesa's approval — \fp pagiak 32, who was voted G Doy 11SMC 2T famsih Achonge 1782 11z 7.l
od Tegisiature, She loads a coalition Wedaesday aod hss pledged 10 o office on June 5, wasusbleto Yok B B N MRl fae XA Bi% A
of seven parties, all of which are oPT & Wh"f‘;‘;‘ﬁm form a government after MOt par-  Wartie pe Skaw o AL SAAS WML
«descendants of the Solidariy 28Teement” keeping ber coalition  or iy “the legislamire 0 Dewen  ah 1St e 1l
movement. apen 1o other democratic Zoups. gyoek; with him on that his hae DS 2510 2o B
In a letter (o the Sejm, President A forwer prime minister, Te- Polish - Peasants had been Lo Argwiee. 20738 13 api: 0y, Tomape:
Lech Walesa said be hoped thel densz Mazowiecki, the Democratc  abgned ‘for many years with the My B BLgls A1
Mrs. Suchocks. wonld b able 1o Union leader, said Mrs. Suchocka Communists ookl © Eafr3 13 5400 BoE: B
form “an effectivs and stable gov- had emerged 2s “a noncontrover-  Stable government hes eluded Mo S0 G175y S
ernment, enjoying the firm support  slal and unquestioned candidae™ Poland sinice the nation’s first post- Ghoenis 0110628 2pc’ 36 /100 IADE
.of a parlismentary mml{; of the coalition, which ranges from  war democratic parfiamentary elec- Aumdend 161 su6 wy 10051 aug Sy gﬁ };: gnml__mn :
" Earlier Friday, the vot- pro-market liberals to rightist tons, in whith wtives of YW TR 12 2Um wmbe Garny, SO7 88T Hiseeilc
ed, 286 1o 11 with 107 abstentions, Bhristan groups. He praised her 29 parties entered the Sejm. Lagud: &-etnny. pe-pardy cloudy, e-ciaucy, M
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ne . Culture for the Presidential Candidate? I’ ; ~ .
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N e a te? It’s Prescribed, but Not in Lethal Do B
g Mg, | 5100 By Michael Kelly 9 in ses P
N Ui gy 8 e Yeak Tiows Soncies :ﬂmwﬁm They should not look baffled at the Aurclius and St. Thomas Aquinas. Indeed. she said, he _ .. : t: [ ;
ey R e BB e RO APk ot e b e S R
s S2 dawn g . ] ; yaung of the pany's coalition ated with the Terminator, Arnold . et A4 |7
%lm i?.: R -Mkﬁ&égsﬂmm aﬂwany: ;vr;ym poﬁ;.ble d;;.?‘::: bo% Bot fh::: A&“&ﬁm‘m :&"u‘ ad v‘tﬁm‘gl“?ﬁ;:gsﬁem] imssion 1i;rqhis claim that his 5%1 wss that Mr. Clinion found himsell recently © M- nions & B“"’o?r’ he Gid for Rngld Rﬂsﬂ:-hoi st 95 .
) " asd propes everence for the pagt Jr] table; dvat he the other haad, a presidential candidate cannot of magic realism, “One Hundred Y uez's extravaganza - with shades and sax on “The Arsenio Hall Show.” answes- fad 's press office couatered by saying their:  qp, !
L -- -ghat beis copservat ¥et looks 10 the fumure;  declare himself not i calism, “One Hundred Years of Solitude,” a  1ng questions on MTV and sybmtti how. " answer-  man had seen “Patriot Games,” which, being based oo 87 oy —
g T s o By o 0 e e T k. 3 |
Mgy - R - e el the president and 10 al} ad majonty is at this, His stated tastes um to the~ The maverick ) ] 1t was in this intervies that ks showed fust how . — . . . e vol
"y m.,&%'“’“ '~ iies who contro} pieces of his the delermined minor  50R of ny fellow might b forgiven for reading —  more umusual as glll:‘m .Rl?!:sisl"crbcg‘_ admils to even  be is m Ureading culiural waren, ‘asked the d?'ful mm' mth:l :ci:on flicks, Mr. Clinton is credited with, o1, -7
S+ - He'musthaye tastes in Hiterature, classical muss biographies. Folletts authorized account of ' o eatles or the Stones” -~ he replicd: “Well they're toally \ . « ops. 4ot
8 © " bar 5mg; movies, ielevision” art amy POpU- o ' t of Mr. Perot's 1979 mission  differenL. To try 1o compare, as Shakespeare MY  Mr. Bush may be too voracious a moviegoer to have a; qEr
\ Dag " sieo aiulae s dfeng a0 sbeate. He must be mmdl)emmm o e o emploes rom an Isnsn prison: s odiows. Thoe 4 mige peope” 4.5 favorite. The Bishes who play movieson L videoo é&i i
ey -0 1 [ This'is Jargely F. . . inton's case is f; i ences: Ry . W ; 1 the same interview, Mr. Clin i - Fecotder (W . “V"). bave spoken "
et B o ot o o i o & e i o The Lol Mot 1 g
Mzt g u'q .. *democstrble Calture, Theodors U's chief colng.  COoks are at the crux of that problem. Mr. Perot’s office also contains an eclectic tio of books oo osie: SWINg. 1ok, soul, sy im-and-blues. jazz. gos- lenty ¥, from “Glory” to "Prouy Wowan,” the lattes;  yugh i
5. Wiy, 7y SmlErestwas the shooting of animls canght unawares Thc fact is that there are intelloctuals in America, anda 13! De says have ught him much about life: “The pel. classical and rap. being about as daring as presidential moviegoing 8. | ity | | i
; A Duight D. Eisenhower made golf a X number tbemselves into the inner Ltssons of History,” Wil and Anel Durant’ y © _ Perhaps Ross Perot will aet the vone: i Mr. Pervt. however, wins the cat without even? 1 -
hag Trumes won the : culture. Haryy S, 2ot I i ! TANL'S OOCE-OVeT: T. : w 1 growing up . he ; tegory ; ehe | )
LT SRR L acclaim of 2 goateful nafion whes he 1o LnE of the Demacratic Party some time back and ghtly of the worlls large evenis; a slightly peculiar sett- 2, be was ir an oo band. uying: he is'the only candidae with 2 war/advenne. st | M ®
. Mgy, L to-prnch a music eritic who had p g have flourished there, For them, a candidate must not only help munuat for businessmen called “Leadership Secrets T movie about himseld, “On Wings of Eagles,” the television; port
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Rqlyh,. . msiG bot very restrained, and At all for mm: assica]  “Onc book is always 2 spy thriller, whatever's on the for;dnﬁs for pork rinds. shows, whetl he did wtch. wen Spp o that his favorite <708 SRR PO American artist, Norman — T
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T s. Gore and the Family Values Vote 3
Tom e y Values Vo i
0 clzimeq Coveng By Karen De Wit The mother of four, she came o personify  lywood that ] bt
0bawlg . Xew Vork Temes Service the movement. especially after westimony be~  cern that B.;‘Lt':.ﬂgile l?cmggr?ls Sxpressed con- | % -
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The Yugoslay prime mini

President Siobodan Milosevic of

in the way of efforis to restore peace.

ia had better not

A
Jomtina Lite/ Agenet: Prece-Proese

in Helsinld on Friday that

CSCE: 2 European Alliances Act in Tmzdén on Serbia

{Continaed from page 1)
overshadowed the secm'mer-
ence, which hroughF inl::nng of
government (0 or an at-
terapt to strengthen the European
ability 1o resolve ethnic and nation-
?l.l.is! conflicts like the Yugoslav civ-

war.

_ The s_ecu‘r'ity conference ended
its meeting by streamlining a cum-
bersome structure in hopes of being
able to halt ethaic battles i the
disputed Caucasian enclave of Na-
gomo-Karabakh, in Moldova and
in the Balkans,

But the security conference —
which musxsts(;thwof Ell;re former Soviet

ublics, opean nations,
E United States and Canada —
nearly failed to agree even on a
biamd statement condemning the
Yugoslavian violence. A statement
was passed in the final minutes of
the meeting, but parunpanw sl;:gg—
templated o steps
emissaries to Bosnia and other
strife-riddes Bafkan regions.

The conference. long criticized-
even by some of Its own members
for being little more than a debat-

ing sociery, agreed 10 8¢t up a com- 1

mission on national minorities to
try to prevent etlmic conflict. The
conference also will be abie to send

g:adceegingfomesto_tensearegs.
only if all parties in 2 conflict

wapt them. NATO has offered its.
peacekeep- -

troops as a wonference
g force. -
!but the conference [ailed 1o

agree to proposals to send a mis-

siontoMoidmormm atia

observers to Nagorno-
where battles have for four

years, killing about people.
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' | ievo, They’d Rather Have A
| | In darajevo, atner HHave Arms
. 1 " ¢lement of Sarajevo and ils continual bom-  panly responsible for their plight because.
( -~ ) ngj’(_)ﬁnrz.! ?:“Ts bardment by the Serbian forcesisonly partof  they say, it ignored or mmul:shsgns that
' ' s VO g . As aia.rwid::gmlmof&rbianaiequ s.bggn- chﬁnmmallﬂfemmr%wﬁrn
. SARAJEVO, Bosnia-Herzegoving — cern for suffering elsewhere in the republic is there is little disagreement wi d
{ { ihe United States and other Western pations  reinforced by the arrival here, through he  Lzcthegovic's forecast that the Serbian at-
) y |’ continue to debate ways of prot and  siege lines, of survivors of incidents jn which  tackers. particularly paramilitary groups who
1 expanding the United Nations relief effori 1o nop-Serbs, mainly Muslims, have had their  bave shown 2 chillmg ruthlessness elsewhere
. - ‘ﬁmmdhuw.&gnmb;mmwmhnﬁ;kgg throats cut or beea lined up in rows and it:l:mBosmn.' will be unsparing if they capture
: aboul therr hunper abaul the 1t execpted. city.
| -): the city will be captured by the Serbian forces  Jasna Karaula, a Croat, recounted aninci- I this context, some see the role played
! 4 anacking it dent in which Scrbian forces attacked the  here by the United Nations as potentially
£ F [ Tomany ol he 400,000 people suffering Tesidential avea where she fived near the Sars-  migieading, if pot actually damaging,
: ' under the Serbian siege, the relicf effori jc¥o airport, using armored vehicles and fir Sarsjevo (elevision broadcasts American
% 1. seems almost Tike a sideshow beside tize mas- ing heavy cannon at every house. and European networks' coverage of the air-
- sacre that they fear lies ahead Algnppqmt.shesaid.twoMushmx_lelgh- li_ﬂ,a_ndn!anyrmdmtsl'eelthmmmpreg-
3 The Weslern pations are concentTating on bors living in the same apartment building sspnxsl_:quc(eawdthauhc_mofthﬂr
¢ ting food and medicine to Sarajevo snd  Were pulled out of the building and asked for  difficulties is being met. In reality, these peo-
; Y g:!hergpmvincial cenlers instead of taking their names. A young man answered “Selim,”  ple say, the Western nations that are provid-
< | L . ; ; 2 Muslim name. The man asking the ques-  ing most of the ircraft and supplies may be
. i action 10 halt the Serbian offensives against = y 3
- i tion, a Serb, “never spoke a word, he justcut  saving them from hunger and disease 1o
; o oy pouple hore  DiS troat.” she sad. allow thean t0 die later from Serbiaa guns and
| 3¢ | believe. they arc applying a shori-term solu-  Predictions by officials of imumineat disas-  knives. s
I * tion to a continnng human tragedy. ter are clearly calculated to spur the West into “Yes, yes, food is nice, IS ImpOr m&.
oy Each day brings new accounts of what the pnhtar_yamnq.'l'heappealshavegamgdm bm_chouplateforhdsunm : ]
N Serbian nationalisis have called “ethmic intensily despite Wesiern ts' ex-  Sakir Dnﬂo.a43-ryw-o!d electrical engineer
i cleansing,” meaning their efforts 10 rid wide treme refuctance to become directly involved  who fives in one of the most heavily damaged
? - areas of Bosnia, including Sarajevo, of nop-  in the fight here, which was described by  sections in the city.
3 4 - | Serbs, and above all of the Muslims, who Stmtwhzf. tate James A. Baker 30 this  «Better we will cat grass, if only the world
§ - | cobstiwle 44 percent of the republic’s popu-  Weck as having “quagmire potential. will give us arms, Mﬂim&mﬁ
| S " lation. Many people here hold the government of  lish, *If not arms, soon here will be m
FA Bosnian leaders emphasize that the encir- the Bosnian president, Alija Izethegovic, murder, bere will be genocide.
i :
E ) : a L] » - »
' SCOOP: Nazi’s Diaries Are Hardly an Exclusive, Historian Says
- {Contipued froor 1} od. scholars of Goeb ith house, which also issped a four- wunearthed the diaries of Adolf
: _P'F in M would have learned “ﬁﬁcﬁ;‘ volume English translation cover- Eichmann, the architect of Hitler's
. Moscow also was avallable in Mu- 3o i sne the kind of material mﬂ}he od from 1924 10 1941,  genocide policy. despite the fact
. mich to any historian whorequested o oo 0 bring forth . Cesarani said_that toward that these had long been in the
- it. The Moscow material consists of 1 is going to bring SCOOpS Goeb : ic donain
 photographic copies on glass Jf -mﬁ"“’bm'"-”'d,,g' Mr. Cessrani ?m“&"&ﬁ oa bam-‘;efr e Pu d[rving once described the
. plates. Isumlmny msdruffa Ti nographers who then produced a chambers at Auschwitz as a
The Sunday Times bias been bal- MNDaﬂY M-]:iilerEtumeﬁr phl:: c:ﬁ: itten version. Tpl'm excerpl %gsurist attraction built by the Poles
' ‘Ii};t;ozrp%h:her Jg:il;ll;c::do: f?:nlsutl'\le- asking for their version of the pab- published ||I|h|;he D:cilly Mail was after the war, according o Mr. Ce-
L aay : icali taken from this period. sarani, and claimed that Anne
diaries. lication. Tevii " T
: . . i ewish in London pro- Frank's was a [ . Last
' On Friday. however, the wabloid M;r,}, ﬁmu&qg::mbhshedmh gf-’g:: tested [as1 week when it was year, ald;arryally of nmr;zis in
. Daily Mail. claiming a sensstional onp) 19" assassinate Hitler in eamed that The Sunday Timeshad  Halle in Germany., Mr. Irving
i . scoop, splashed its version of the 1944 “ond Goebbels's musings Paid Mr. Irving (o sift the material.  poured abuse on asylum-geckers as
'_ ddl:znhcs ::;Eer l'lllie_nrsmnt page under about his readiness 1o assume the Jn Janllary. he claimed to have the crowd chanted "Sieg Heil.”
: ‘N 5‘_3“ e t Secrets of the  fyhrer's mantle.
; Hazl “The diaries first came t0 the
+ - But Mr. Cesarani said the Mail poyice of the West in 1972 through
* simply did what any historiah 2 German joumalist with contacts
. could have donc, and went to the jn East Germany,” Mr. Cesarani
institute in Munich. said.
. "1 think that The Sunday Times  He said that the journafist had
. bought a pup from David Irving,” supplied them 10 a publisher called
- said Mr. Cesarani, meaning it Hoffmann und Campe, which pub-
- bought something worthless, “and  lished one volume dealing with
. Iihink that the Mz} in its eathusi- 1945,
: asm 1o scoop The Sunday Times “This was a commercial op,”
has been forced into the position of  Mr, Cesarani said.
. sensationahzing something that is  He added that extracts from the
. rather vnsensalional.™ diaries. as transcribed by the insti-
7 ~If they had taken the time 1o e, were issued in Germany in
. eonsull with histnriaos of the peri- 1987 by the K. G. Saur publishing
. DIARIES: Uproar Over Goebbels
: {Continued from page 1) ly days of Nazism to the fall of
' his views or pol. The Sunday Tumes Berfin in 1345, when Goehbels and
: . his wife joined the fuhrer in suicide
- 13 hElpmg ey lfgulm‘e Mr. ]r\'l.ng b}' pﬁlsol“ng their ﬂ‘.‘ children and
. and the so-called “revisionist” ver- o Themcdivas
sion of Naz Germany. ) and
-y ; ; He was an inveterate diarist,
. \wc‘nm}auhh;: v David _l:vmg. much of the material has been pub-
you buy the whole package — you v over the by the Insti-
can't seperate his technical abilities l:shedf C" years History i
from s viewa" said Antonv Ler- “ile « ontcmp(]\rar_v ISify in
man. execunive director of the Insti-  Mugich. B::da arge chunkl o, asr;
tute of Jewish Affairs in London. mﬁ gla“?sf o0 ey :::1:@ ash-
- “Holocaust denial is one of the  pjoscow siate archive, where they
newer. intemnational forms of anti-  pad peen trucked from Germany at
9 Semitism and it's most unpleasant  he end of World War I1.
K because it claims Jews fabricated .
i the whole thing for theirown gain.™ _ Elke Frohiich. rescarcher for the
% 8. Lerman said. Munich insttte, came across the
Guebhels was a scrawny linle ﬂ:‘;’d mragl ;fbm g:
man with a club foor, a ruthless  opiicicto collate and publish the
. cynicism. a vicious hatred of Jews material. Then in early May, some-
i ?nd an 'ﬂr‘“"’::lj““ with Adoll Hit- e yinped off Mr. Irving a%om the
H er matched only by his admiration ... .
i of his own ego. g.laa;%ml:: and, with its-rll;:ckis:; . . , T Muchel Romies
: He was with Hitler from the car-  headed to Moscow. M. Clinton, left, and Mr. Gore were in the nmning on Friday.
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PARTY: Break

(Continved from page 1)
Bush will be forced to spend time
and money defending his southem
base. “I think we'll end up with &
good block of southern states,”
said Stanley Greenberg, Mr. Clin-
ton’s poll-taker.

Greenberg said. Democrats will
show swrength in places like Louisi-
apa, Alabama and Mississippi.
where the substantial biack vote

could make the Clinton-Gore tick-
£t competitive in a three-way race.
Other ts said the ticket

also could bave improved chances
in states like Georgia and North
Carolina.

But the Clinton-Gore ticket will
not be able to take black voters for
granted. While Mr. Clinton won
substantial majorities among black
voters in the primaries, tarnout fell
shg%ply in many states compared to
1988. “Thev've Zot 10 give every-
body 2 reason to vote for them.”
one Democrat said

Democratic strategists said the
southern and generational appeal
also provides openings across the
center of the country, in border
states like Missouri, and with cer-
tgin voters in Iinois, Michigan
and Chio who bave southern con-
nections from carlier generations of
migration.

But in those midwestern mdus-
trial states in particular, the Re-
publicans will counter with criti-
cism that the Democratic ticket

With Tradition to Symbolize Change

Tepresents “environmental extrem-
fsma™ that would threaten the aulo-
mobile industry’s ecopomic vitali-
ty. The attack began hours after
mmpalgum' ‘sofﬁcl;?:' bk tha

Gore's selecty : B“-"h!
Mr. Gore's environmental record
would play poorly in the business
COMIUIBLY.

Democrars said thar Mr. Gare's
environmental credentials, offset-

ting Mr. Clinton's weaker recordin  PTO¥E

time here 35 Clinton,” oné porth-~ |
. . -fFicials have blamed for Serbisn at- . -

that area. would help the ticket in
f ‘ornia. But

Francisco mayor mow nmaing for
the Senate, szid the ccononty iS a
more importapt issuc there than
the emvironment right pow and
added that neither Mr. Clinton cor
Mr. Gore'is well kaown in that

" slate., - :

Mr. Gore's on the ticket

Onsoon. and. Washiogson, which
11

Mi S. Dukakis won mn 1988
but where Mr. Perol oow nms
strong. Colorado, a state with a
young, environmentally conscious
populadon, also ranks as a2 Demo-
cratic target. “I'm delighted by the
choice,” said Howard Gelt, the
Democratic chairman in Colorado,

The Bosh campaigs chairman,
Robert M. Teeter, said Mr. Clin-
ton's choice of Mr. Gore “indicates

dential candidate helps in a state

other than his own,”

northeastern states, a region of the. .

could face in a state the Demoérats
Al the same time, Mr. Gore's

liberal positions on social issues;

which are similar to Mr. Clinten's,

mydm the -Dﬂn-

Tics, ite the view

s Tl Gl .

. belp the party
P he Rep o Con

Com-
, called

and ssid it meant the Democrats
enclave

to us he needs help” in his own election.

region. But Mr. Teeter said the se-
lection will Lelp only in Tetmessec
if history is 2 guide. “T don’t think
there is any evidence a vice-presi-

The Democrats, he said, “are try-
ing to po at Bush’s electoral

strength m the South with no abili- jery

ty to appeal disewhere” . . .

gridlock the

my way.” Mr.

Cmaua, -Bmy.—- 5

" the gow

) Theemidhﬁ.Pui;‘sW-
yver Mi, Milosevie, whonr US. of-
. tacks oo bicakawny-Yugoslav re-
publics, .has not been clearly
e et

"M, Panic, who ness . pharma-
fort to sop.the, fighting, inclnding
. getting Y .\r'?rmh_mt'nm-

he doclsred: ©

NI
i d §i -
job an Malosevic has been

Cof a US.state ..
Fidomyiob.sndhevildolis

widely ybiamed-forfom' VA
in the former Yugosiav repubsics of - -
Mr. Panic said he wonld do e - -
erything to create peace™ in Yogo-

4 be would fake every & .

fi ing. those w0 .

- As Mr; Pmic arrived in Helsinki,

fighting flared sporadi again’
ing_gﬁm . cally

One person was killed in 2 street
battie in the disputed Dobrigja dis-
trict near. the Bosnian capital’s air-

val* -port and one died in shelfing of the

g+

7 center, acooning o Sarajevo

0. . - -

Three mortars hit the high-risc
are

buildi shake.%darﬁl—

machine-gun fire echoed

rmmdlh:uty (Rewters, AP)

{Continued from page 1)
in Tunis provided a basic outline of the killing.

Less than eight hours after driving to Pars
from Berlin, Mr. Bseiso returned from a late
dinner with two fricnds and was killed by three
bullets. The shots were fired at point-blank
range by one of two men who were waiting for
Mr. Bseiso outside the hxury botel where he
had regisiered under an alias.

The killers — in black jogging suits and with
shon-cropped hair — were seen ninning off
into the night by bystanders. The handgun used
was equipped with a sifencer and a bag to carch
the spent cartridges.

i Mr. Bseiso bad planoed to avoid
Paris. How the killers knew he was coming here
— g decision he made only four days before bis
death — remains unclear. But specialists sus-
pect his plans were learned through telephone
taps of leaks from inside the PLO, from his
French contacts 3l the DST, or from Germany.

Experts also theorize that Mr, Bseiso helped
bring about his own death by his fondness for
cars. He insisted on driving a recently acquired
Jeep from Berlin to Marseille, where he had
made a reservation on a trans-Mediterranean
car ferry to Tunis, the PLO headquarters.

That made it easy to follow hito. He also may
have helped his killers by staying at a Left Bank
glotclht'llchndmedpreviously,tbeﬂowib!&i-

jen Montpargasse.

Soon afiter arxiving at the hotel. Mr. Bseiso

Some-htzlligmcespecialislssayune' of
Iﬁdthku_'si:@vdvmtmammag?by
G 1 Uri , Tsrael's military mtell
chief, He told & b - b.'.%‘:ﬁ’m
reporters within hours of the assassination that
Mr. Bseiso had been ipvoived in the massacre of
idsradl_;thlnm at the 1972 Olympic Games in
ikl
hadnolhin-g.do mmek}n?h"gsmﬂum;n
to do wi ings in i
Undtake uch ky peration Jat 1o perpe
a operation just to
uaiclheimageol'lmd'swmmgmm
20 years later. But the fact thar Geseral Sagny
was willing 0 say anything was a giveaway,
they said.

was killed because he regnlarly met U.S. offt-
cials secretly in Madrid o exchange informa-

PLO: The Stunning but Shadowy Slaying of an Aide Who Helped West

e e s, B o
major on y's
established information
Austrian, French, Geman, Spanish and Turk-
ish intelligence agencies, according to intelli-
gence Sources, ) T .-
Bseiso in a tively short period could
bave becn cspecially mg 1o the PLO’
becanse both men were known for refusing to
comumit their intelligence files 1o paper, accord-
iog to Palestinian sources, - .

exchanges.withbfﬁ -

‘¢

Mr. Beeiso was a senior operative who jan,

the PLO's European network, according

] ing to .
Yossi Mellman, a veteran i st who
ializes i ave Israeli journalist who

. ?mmmmmmmfﬂg R

choice of French soil for the assassmation wasa .. . .

deliberste message, even a warning, for their

ﬁ:fmm L Bul they asseit that they bavenot " .
M&e%ﬁwfmhmt.?_
reduced turies-old interest in’ ..
mmmsmmummmr S

years has
major player in that region. "

That evalvation tended to climinatg Jsrack”

reportedly uneasy and mindful of &  tion, notably about their common enemy, Abu  Tesponsibility in some Freach minds A
warning that Mossad was guaning for him, He  Nidal. Y ) ¥ {m&ggﬁfm;md. it
was 5aid L0 have been upset cnongh by aman  In 1979, Isracli ageats in Beirut kiled Mr.  investigation Abu Nidal, 03¢ 10 Lhe. .
who stared et him intently in the hotel lobby 10 Salameh, the PLO's secret lisison agent with - ,,ssm:mmém
have called a contact in the French intelligence  U.S, officials, at a time Washington officially ~rorist placing France off-limigs for & d‘?‘;_
service 2nd asked for protection. denied meeting with the guerrillas, lmcecommmedb,h,,mﬂ:mmm .
& —_ n . e y D ) L
ESCoRS 2o INTERNATIONAL CLASSIFIED
'Continued From Back Page .
BELLE EPOCH ( ] ge)
ESCORTS & GUIDES ESCORTS & GUIDES
LONDON -
937 052 i Ty
ol e W | wremowaL pscoRTs | B
Wordwicly Tok (77 / 8382 22
ESCORT AGENCY wm . Servce (71 724 527791 Open 7 daps
‘lﬂ.l.%l In Monhalion 'Evenings
T - CeZURICH"
TURICH - AUSTRIAN FACES ESCORT Eohale Escont Service 01/282 81 %
Serace, Tl 0043 / 663 7 80 24 12,
e i TAY -+ . COTE DATR
WMADRD * * + OHISTE _ ;
e e |t SnE | T W™

5
.f_d‘ﬁ
i f,? ¥

5
piE
i

iy

i

45 fI48s
7 it

Z-C
43

¥

P

s
)
1]

/



FEERZZL
: sgg FEE2 f .

F‘ga‘ =i
F
- 2

£F
7

A

gl.‘.
E

7
e

i

/
Hy

B e s

E

i

Eoen

3

5
s

et of a S s
™ job. andbewil o
wd help himy Tiegny
be sad. ey
[A3 TROME rmes,
el of Mr, Pag;
vitlasaic, ﬂnlﬂ
-4 bleﬂi [ﬂ'hh.,

bredhun 1 Yomge
has a bmm?ndj

2. who s aplms
nesiaess 11 Cm

v oheld i offe
& would i myd.
p the fightes, edadey |
coonlav ool by
fuosea heshen i
mng thow veopm D
A, t
Pame amednldit |
Tated sporaboly g
oxop wirs kifled @208
e Jreputed Do
the Bosnum copis &
ci1e Jied m shefingol e
o1, acoordme i SEe

murlar fat Ihlm
iz where @AF

ts [ ~LvInE okt
snake and bﬂ?dﬂ'
mcline-am e
con, el

Jelped Vil
a2, Mr. %‘;’sﬁ
sioas oa B2 b B

e fls P
e
) O'EFH“ ¥
T o . el
;;.-.;.:.l. jorach B
aeMesdl g
rrh:f!it:-hgqnﬁ '?ﬂ"
;_—:mem-‘-‘ﬂ “;sﬁ“‘d
-~ adtas M. s

charse B

§ g ®

o e “mmn‘@!;'
e L_;a.&'@?”’m o

s

INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JULY 11-12, 1992

Page 5

Weapons
- To Destroy Arms

" .. By Robent L. Kroca

Special to the Herald Tribune

. GENEVA ——As s condition for
a worldwide ban om

"Confronted with another epi- £
-sode fiom thear nation's brutal war- -

time past, Japancse negogiasors on
heameal i

The document never mentioned
Jzpan by name, but the ideatity of
the “abandoning power™ was never

Sought Aid

- podium to nrge support

Prime Minister Kiichi Miyazawa, wearing white gloves and holding 2 bundle of microphones,

off the Liberal Democratic Party campaign for upper bouse elections in Japan. The vote is July 26.

Japanese Take to the Hustings

Miyazawa Pledges to Improve ‘Rabbit Butch’ Housing

Rewers

TOKY( — Prime Minister Ki-
chi Miyazawa phmged into Japan's
election mmpmg&e Friday, promis-
ing to improve nation’s stan-
dard of hving and get rid of itz
“rabbit hutch™ honsing.

Houss after retuming from the

. Group of Seven summit meeting in

Mumich, Mr. Miyazawa took to the
for his rul-
ing Libera]l Democratic Party in the
July 26 elections 10 the npper bouse

" of the Diet — the first national test

for bis 7-month-old povernment.
_“IU’s been said we Japanese Hive

- "B ire 7z o 0 rabbit hutches and, enfortnate-
ood 107sipn’ 8 blank chéck,” he 'T*ﬂ?'mﬁm told several hoo-

ey na
ceatral Tokyo park. oy

“My party promises 10 improve J
t.hequ!;lll,:y’?ﬂifeoflhepwple."he

Tokyo Accosed on ‘Comfort Women’

. TOXKYQ — North Korea ac-

. cused Tokyo on Friday of trying lo

evade respongbility for recruiting
e o B v
War 1l : .

“The Japanese mepl, in
the results of invesugation,
' ty

North Koresn Foreign Mimistry
spokesman said in a statement,

Tekyo formally acknowledged
this week a role in the recrujtment
of the women, but said that an
official investigation had found no
proof the women were coerced and
that there was no need Lo pay con-
pensation to survivors.

]-ﬁs:mansom' saythalasKmanyas

WOomen, oreans,
fco're rounded and forced to

1930s and 1940s.

said, pledgi
cost of 2
tiroes the annual sal
Many Japanese
apartments.
Those who can afford suburban
houses, which cost about eight

to bring down the
me in Tokyo ta five
of a worker.
ive in tiny

limes the pverage annpal salary of a  ODEY

worker, must spend three Lo four
hours each day commuting in over-
loaded trains.

By increasing public spending on
R%uyangandtlﬁ::;fummre.m
azawa is hoping to jump-start
the Japanese economy, which
slowed down significamly after
ymd.pbpm_menalgowth.wi
“Many comniries look at Japan,
enl rate is

“But_these sameh:(l);mh'i_es 3
depending on us to revive
global economy, and it must start
at home.”

Mr. Miyazawa and other Liberal
Democratic leaders hope to win a
majority of the )27 contested seats
by promising to improve the econp-
my.

At times of economic decline,
voters tend to favor the long-rling
conservative party, zccording to
political analysts.

The Socialists, the main gppoai-
tion group in the Diet, and other

_leflist parties are targeting Mr.

Miyazawa's controversial plans to

has e leftist

send troops abroad for the first
e i apecch, Mr. M;

n . Mr. Mivazawa
pealed for public backing to s:tf&
Japanese wroops to Cambodia in
the near future in noncombat roles.

“We've just been handing out
in the form of interpational

aid,” he said. “Now it’s time to
contribute people as well We're
not going to wage war in ia
because the war is over. We're 2o-
ing 10 go and help people reseitle.”
Socialists, Communists and oth-

'Liongrouﬁsu'ong-
ly passage of the peace-
keeping operations law in mid-

 inberited him for

An Ex-Ambassador’s Road to Indictmem%

By Dirk Johnson
New York Tinees Service
DENVER — Former Ambassa-
dor Sam H. Zakbem, a native of
Lebanon whose wealthy father dis-

igrating 10
America, ofien sajd that he gave up

:  afortune for the love of his adopt-

ed country, .
Mr. Zakhem's patriotism, along,

ernment after it was invaded by
Iraq in 1990. It claims they set up
two front osganizations, the Coali-
tion for America at Risk, and later,
the Freedom Task Farce.

The grgfuplhz;an television ads in
support war againsi .
Prowcntnrssaidlheyusedmﬂm
bank accounts 10 conceal the
source of the funding,

M, Zakhem, who ran unsuccess-

$500,000 Jewel Theft
Reporied at Paris Ritz
The Associoted Presy
PARIS — Jewels valued at
$500,000 were 1aken from the room
of an American woman staying at
the Ritz Hoiel, the police said.
They said witnesses told them three
men took the jewelry from Robbie
Nell MacCamy’s room at the hotel.
Travelers checks and 34,000 in
cash also were taken A hotel

gﬁmmid Mirs. MacCamy
a complaint with the pobice.

fully in May for the Repablican
mn{innﬁm for the US. Scoate
from Colorado, said the indictment
“came 25 @ shock™ and that he
would plead pot guilty.

thar Mr. Zakbem soisght persomal
benefits from his comtacts in the
Gulf states. The ofGcial Iragi press
agency, INA, has circudated whatiit

does away with ozope-destroying,
chlorofluorocarbons while cut-
ting in halfl the 900 kilowait-
hours of electricity used annuafly
by today’s average 18-cubic-foot
{about half a cubic meter) refrig-
erator,

Refrigerators and freezers
consume about 20 percent of
makers say they could mprove
efficiency by adding insulation,
but they do not want to enlarge
the exterior dimensions of the

U.S. manufactager would be
chosen in 1993 and could be on
the market in 1994. Entries t0 the
Soper Efficient Refrigerator Pro-
gram are due in Oclober, with
two semifinalists picked in De-
cember.

The stilities, often ar the wrg-
iun&;iofﬁcials and eavironmen-

relying on that country in its efforts
to limit the tanker wars between
Iran and Traq.

Richard B. Strans, the editor of
the Middle East Policy Susvey,
wrote in a Los Anpeles Times essay
that Mr. Reagan bad fallowed an
unwise traditon of sending weak
political appoiniees to key posts in
“lunny, cute little countres,”

while, it suggests thar the next
time you are offered 2 free prize
or “fabulous™ investmeni oppor-
e o= s

about .
O, i :hcoif:m My zhap:l}%;rp-
esting say, “Please put il in writ-
ing and mail it to me.”

After the wide-body jet airfin-
er, the wide-body golf clab. The
biggest club head yet is Wilson
Sporiing Good Co.’s Killer
Whale driver at 275 cubic centi-
meters, to about 145
cobic ceptimerers for a conven-
tiona] driver. This may be near-
ing the limir. If club heads get
much bigger, wind resisiance will

. become a factor. Manufacturers
say oversize drivers offer greater
distance and accuracy and make
it easier for the player to direct
the hall.

ashington Post reader,

A W
Jerry Van Pool,
fmmdhimseﬁbm:gs

Zakhem's nstincts proved cormect.

Mr. Zakhem came to the United
States aftér graduadng from the
American Unjversity im Cairo in
1957. He earned his masters degres
in economics at the University of
Detroit. He later returned 1o Leba-
nop, but became disenchanied with
some of the countrys maditions,
such a5 aranged mariages. ac-

el says is a Jeter dated May 18,1990,  He added: “These days, howev-  cording 1o his campai v.
“"d““"[‘-“‘hh'”ﬂ'."mm.‘?‘* [my:,mmﬁlmmﬁsmm er, Babrain s a0t a e e cour- e moved to Denver 0o 1965,
moneyh:lrwns:rvau;cimpg:m Washington, Sheikh Sand Nasir al  iry. It has become de facto head-  working as 2 nipht waichman and
LSS, P“m Bahy. Sabah, o the Kuwaiti oil minister. quarters for the bigecst U.S. naval mrpalﬁa'toputhimsdfmngh
D i reade Ronad Reagan It separtedly says that “Mr. Zak- mda_ assembled” sincc World giaduatc school o the Univerity
: Presiden hem is requesting s 1o i ar IL™ orado in Boulder, where
m ‘;‘9:1361“];[: served until l98f9m for lhemqpresem time a;xhcrlp ool  During his wenure, Mr. Zakhem  swndied political science. As 2 s
s o o S bty I O B s w e Sl iyt bt gl per

H . = 1y T
mn«};smamﬁg?;dm ,hu,goﬁimmber;!ounydedium leading &Abﬁbﬁmm Mtnru;rc:dvinghgdonmtc.he
rsast e 10 his pexl electol jgn™ was recalled bepame the diracior of § :
ﬁ:o“s-spot_or Middle East polidcs. “As you know,” mc:mpmpambamd“ Secretary of Siate John Whi _U al student affairs aluuln:n m
In an indictment m;g-m' ;!:; s aid 1o have writen, “we maix- gdulmgoulsldeofchgnmlsmth of Denver and 3 researcher for 1he
week, Mr. Zakhem, . tzin good relations wi . Zak- Babrain governmen eri! ‘oundation.
other men were with se  peyy ‘and his good stances soward  He also argued with analysis H;a\?ﬁselectedmmcColomdo
cretly accepting §7.7 million from g Gulf jssues.” from the Ceniral Intelligence legislaturein 1974 and won re-clec-
the government of Kewaittoactas’ — pjy, Zakher dismissed the letter ngc'{;awhowntendedmwrim tion in 1976. He was elected to the
undisclosed foreign agents in a as “Iragi propaganda.” times that the ruling family in Bah- State senate in 1978 and also held
da campaign™ (0 EENEr- The appointment to Bahrair rain was in imminent danger of other jobs, including a stint as a
e ate support for the war against proueht some criticism at a lime bdnmmnhyrhcmufs motivationol speaker for an orth-
I ] when Washington was increasingly pro-franian Shiite majority. Mr. odoatics company.
The Justice Department claims g
hl.‘l;a:tiad-r bkhml:t}ns with Wil-
Kgmmdy. OTmeT owWner
and publisher of Couservative Di- i creased efficiency in clectricity | with a bumper sticker that said,
gest, and Scott Stanley Jr., a former vse, as a cheaper way to balance | “This truck driven by a blind
editor of the publication, spent $2 ly with demand. The alter- | wman.” Puiling alongside w see
million on public relations and native is building new power | who was al the wheel, he got his
vertising and diverted the rest of TOPI(:S planis and adding 1o poliution. answer from the leuering on the
themo;egdwml.}eir“pmalmd g'gcbwmk.csaiq gll:ncg
profit.” - - 0 a Venetiap
Pms::;lcm.grlrsf ch tll:aa.t tﬁ Better Re&'lgeralor Short Takes company.
men violat t2x laws » Ti frand is so wide- ’
failing to report the money, and Woﬂh@f)Mﬂlmn .| spread that almost every US. | Tn New York, JFK Jr.
ignored the Foreign Agents Regis- A $30 million reward awaits | adult has been targeted. accord- )
tration Act by failing to disclase { the first manufacturer to build | ingtoa Louis Hamis com- { For the Prosecution
their status as Kuwaziti agents when | and market a better refrigerator. | missioned by the National Con- When John F 3
they lobbied Congress and the | The moneyis beingofferedbya | sumers League and the ot distri - Keanedy Ny
administration. consortium of 23 uulities that | Reference Point Foundadon, | {ositftCisinct stlomeyin “ew
The indictment charges that Mr. | serve about 20 million of the 94 | The groups plan tosetup a toll- | 100+ L% SHRCHCICE 18 P08
Zalhem and his two associates | million U.S. houseboids. The | frec hothine for consumers tore- | Tocsd POREUtIoR BICRIS
were contacted by the Kuwait gov- | utiities want a refrigerator that | port telephone rip-offs, Mean- | & a New York Limes ie-

guner. Charles Sirzm. Mr.
trum described Mr, Kennedy as
“tall, handsome, squarejawed.

pare-shovjdered.” He added.
“Mr. Keanedy's articulation, in
a pleasant but unremarkable
barnitone. had been a bit halting
in jury selection. But his opening
staternent was clear and his di-
rect examination of three police
deteclives and a police chemist
was to the pomnL.™

After seven howrs of delibera-
don the jury brought in a verdict
of guilty against one Venard
Garvin for peddling heroin.
“The district auomey's office
was unable 10 provide a score
card of Mr. Kennedy's success
rate in his three years on the
staff,”™ Mr. Strum reported. “But
this victory was at least his sec-
ond. In the first, the defendant
was found asleep in his victim's
apartment with her jewelry in his
pocket™

Arthur Higbee

have been enconraging in-

Jupe, They aigued that the law,
which allows Japan to contsibute
wpwmrgﬁsm
tons, violates the post-1945 paci-
fist constitution, which restricts the
army to a defense role at home.

The J; public has been
divid edmismem' it was
raised in 1990,

Constnction Minister Taku Ya-
mazaki said the prime minister
would have to resign or call a gen-
eral efection if the Liberal Demo-
crats failed to win a1 least 60 of the
127 contested seats.

oty thove year ag. Athovep
majority three years ago.
it is unlikely to win that back. it has
set a target of winning 64 seats this
time.

Elections for half of the 252-seat

upper chamber are held alternately
every three years. .
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Gore

minds us that there were brave, princip
people on both sides of the Viemam debate,
and that those divisions may vet be healed.

The cvil rights movement is another cru-
cial experience shared by the two men. Mr.
Clinton, from Arkansas, and Mr. Gore, from

Keep the Heat on Saddam

The period before World War II produced
a remarkable flow of talented young Ameri-

— many of them — from the Midwest, they
sallied forth into a troubled world and be-

play a historical role They
chroniclers and authenticators of the passage
of the United States from an inwand-focnsed
coumtry into one striding the world.

Eric Sevareid came out of North Dakosa
and Minnesota and was working for United
Press and the New York Herald Tribme in
Paris when Edward Mutrow, attracted by his
serigusness and his way with the
hired him for CBS radio. He had his journal-

The Democratic Ticket

Gore Is Right Choice

The naming of a vice presidential candi-
date creates an instant political calcuins.
Among which groups
will the choice of Senator Albert Gore help
Governor Bifl Clinton, and what are the
opportunity costs in the sense of advan-
tages forgone by virwe of not having cho-
sen some other candidate? How much
stronger or weaker are the
now in the South (and North, East and
West), among the young, ameng environ-
mentalists, women, blacks, dairy farmers,
people with red hair, tong hair, no hair?
And on into the evening.

But well before all this comes the awful
other question, the first that has to be asked:
in the case of any vice presidential nominee'
and in a certain constitutional and visceral
sense the only one that matters: How plau-
sible # president would that person i
the event that he or she had to assume that
ultimate office? Could the backup play in
the Super Bowl? In the case of Mr, Gore,
the answer is & resounding yes, and that
becomes stil jstinction betwesn
the two parties, as well as a distinction —
thus far — between Mr. Clinton and Ross
Perot, whose running mate is yet 1o come.

This choice of a ranning mate is an eatly
test of a presidential candidate’s instincts
and self-confidence and how he or she might

The Torch Is Passed

When Governor Bill Clinton introduced
Senator Al Gore as his mnning mate, Mr.
stressed that it was time for a new
generation of leaders to replace those he
said have run out of energy aad ideas. The
Democratic candidates, both in their mid-
40s, present a youthful contrast to President
(George Bush and Ross Perot, both in their
60s. But more important are the historical
forces that have shaped Lhis y

and to what extent

party’s chances

another djstincton

ounger genera-

tion of political leaders, the first to be born
and grow 10 maturity after World War II.
Certainly, people become who they are
through individual experiences. But it is also
clear that Mr, Clinton and Mr., Gore are a
cohort apart from previoss political genera-
Hons, Just as those in the Kennedy agminis-
tration stood apart from the men who domi-
nated politics before themn, They came of age
through the same nation-shaping events.
Victnam is the most obvious one. Ameri-
cans who marured before that war believed
that the nation was invalnerable in the field
and steadfast as a force for good. Vietnam
shock both these beliefs. That Mr. Gore
served and Mr. Clinton did not recalls the
painfvl division that the counuy experi-
enced. The Chnton-Gore candidacy re-

led

Reporis of a recent anempted and abort-
ed coup in Irag have caught Washington in
a mixed mood. It is good news — if true —
that Saddam Hussem may be losing some
of his grip on the [raqi military. But it is
discouraging,

o consider that this evil figare

remains m power, defying the United States
and all the other states that would like to
see him gone. t is especially bitter and even
politically costly to the Bush administration
that Saddam Hussein not only survived a
military pounding but may yet outlast Pres-
ident George
It seems that the Bush administration has
used intelligence and p
try to embolden some of fragi opgo-
nents of the dictator to push him out. But
the adprinisiration has withheld fufl politi--
cal support [rom Iraqi opposition elements
and has hesitated to be seen cranking up
any new military operations. This policy of
one foot on the accelerator and ane foot on
the brake reflects more than Washington's
embarrassment at having cerlier encour-

Bush in office.

qeansm

ing sentiment is that the main

The
danger posed by Saddam Hassein has been

He Got' thé

us

use the presidency’s considerable appaintive
pwar&p]ﬁe.mo.l\ﬁr.(:ﬁnmﬂwwsupwﬂl

for having chosen someone

Strong,

Jesse Jackson said a bit petulantly (he }
and Mr. Gore had a bad palch in the 1958
presidential primaries) that it was a “fairly
namow’” ticket That is only trae if you have
a Tairly narrow definition of “narrow.” Itis
an attractive ticket. It is truc that both of
the nominees-to-be are from the broad mid-

dle of their party {as well a5 from sdjacent

southernish states, itself a departure but not
what Mr. Jackson meant). But surely for the
Democrats after all these years, ideclogical
presid is
no vice. Nor really is “moderate” themgﬁlt
word. Together, these candidates are com-
o witat are pretty

policies across the full
domestic issues; they seam 0 DS 1
have a Fairly balanced approach to nationsl

moderation in pursuit of the
milted on their reconds
Clearly i i
range

security questions as well.

_ htis a yomg ticker, but these are pot

men. The Democrats will have

afot of their eggs in de southern basket, but
that has at least as many possibie electora}

advantages as not. In a number of areas of

expertise, from arms control to threzts to the
environment, Mr. Gore’s credentials will
strengthen the ticket. Surely there is nothing
wrong with that The Democrats are present-

ing America with a good choice.

— THE WASHINGTON POST.

Ti

ism and segregation. In 1957 federal
arrived i Litde Rock, Arkansas, to

enmessee, both came of age in states deeply
affected by the national struggle against rac-

bleck children safe passage to school In
1968, Memphis, Tennessee, was the sight of
Martin Luther King's assassination. The two
know firsthand how racism poisons society.

The women’s movement Was

uofolding

as well, bringing new attitudes aad valees
that have affected both men’s fives. Hillary
Clinton and Tipper Gore have both raised
Families and asserted themselves qutside the
home. Their husbands belicve that deci-
sions on abortion and reproductive rights

belong in the hands of women.

The two Democrats have something

dse

fn uommr;:: Both chose politicat careers
early and have become expert practitioners,
Mr.yCIi:ulonisheldinhighemembyhis
fellow sovernors. Mr. Gore has earned re-
spect for his incisive work on foreign policy,
arms control and the environment. What a
contrasi to Mr. Perot, the business wiiz
who boasts of his political inexperience.
Mr. Gore brings candor o the Democratic
1o derision by saying he had experimented

with
defused

jjuana but never inhaled, Mr. Gore
imed:iﬂ}'iluhclm_campaign

by acimowiedging youthful marijuzna use
and getting on 1o more important business.

‘Whatever [actors went into it, the choice
of Mr. Gore marks the passing of the torch

in the Democratic

—THE NEW YORK TIMES.

::m contained Most governments

‘There is 3 case to be

circumstances, this is an acceptably expedi-
ent policy. Its continuance can be justified,
however, only i some of the particular as-

pects of it are kept steady and sharp.

There can be no slacking in the pursuit of

Iran’s lingering special

weapons,
and otherwise. There can be no softening

nuclear

of

the economic embargo and of Irag's politi-

cal isolation

except on the controlied terms

approved by the United Nations. Kurds

inside

and any other democratic op-

ition elements in exile, deserve political
%mmﬁmmﬁmﬁm

berelaxed. Arrangements must be extended
for the foreign providers of relief.

Such measures do not
Iraqi leader under

pressure,
the further damage he could do beyond

guarantee that the
regime of Saddam Hussein will go. They do

Bt
Iraq

and offer spome bope for a successor regime.
— THE WASHINGTON POST.

Words Right

ing the surender of
make scoops like that

Be S f01

literary tradition

SCOOpS,
France. (They don't
anymore.) But, as Paris
Shwrer it Th 2

i partofa

estabtished by Theodare Dreiser and Sinclair
Lewis, and be was thoughtful, he wrote well,
and be did not suffer editors meekly. When

= he went to television, and especialty when he

moved from bard news to commentary,

viewers saw him as a of

quiet, sono-

rous apd authoritative But he tended to
squirm a bit in his chair and to fre1 about the
lights and to concentrate — you could see it

on the screen —on

ing the wards nght.

Enc Sevareid was one of a select few who
established the patiers of jowrealism — the
special chemistry of shocking event, engaged
communicator end mass andience — m bis

. tme. He brought decency and a sense of
America’s worth, and its vulnerabilities, to-

the experien
world. He got the words right

ience of seeing America into the

— THE WASHINGTON POST.
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Democrats

Can Cash In
This Time
By George F. Will

EwW YORK—Onesﬁ::lsiwr
years rebuilding one’s belief that
human heings have sculs, and then the

moral i‘nm or rolch‘::gs. or some-
thing. , presi supposed-
Ty make l.hy:;%el:-enue between excel-
lent and disastrons “life-style
choices.” Gosh. Murphy Brown is in
her 40s, which means she, like most
Americans, has fived most of her life
under blican presidents.

barely relevant to presidential
duties — “life-style choices™ — be-
S Bubesto: Reouboatiom, ang b

e

cause Democrals have made them-
selves vulnerable to exploitation of
the nation's sense of disorder, moral
 Sace spon » e, during the De-

Ce upon a time, during
pression Pn:;a&er. Democrats ¢on-
centrated op material matiers such as
FDR’s ope-third of a nation ill-

housed, ill-ciad, illnourished. The
New Deal also began the federal gov-
ernment’s conscious expansion of the
middle class. ATl this made the pation
mofe conservative because it blunted
the appeal of class-oriented politics.

But beginming 30 ago, the
very success of the ies of materi-
al amelioration the Democraric
Party susceptible 1o a radicalism —a
radical reorientation of politics.
De!nocmts.oratl;mstmanyintﬁise.

welfare state (nowhere more improvi-
S e
sion of in "
which Demnocrats have jioned.

kick that cultural questions now have
inamﬁo;ﬂdammfedby:hefactgﬁ
perverse tion: prosperi
disorderhaveinmeasadinm:lym
That is why it is folly for Demo-
crats to couvene here in what used 10

be New York City. No city has  vasables were conurolled: & when purseing, happiness, happmess
changed more for the worse in 40  temperahure in the workroom, the  understood as material advancement,
Years. It is now 2 camtionary symbol  rest and notrition of the assemblers.  parsued with government’s help but
of the social disintegration that has  Startlingly, productivity cosewithev-  not as a povernment enfitlement.
coincided with the elaboration of the ey change. At last the i Waskington Post Wiiters Growp.

Efficiency experts studied 13 wom-
en assezamg ielephones.

A wihorne eftl';;t‘:he is im-
chsz mere

. of cmg Ausmerica is suscephi-
ble to political “Hawthorne effects™

asa

{“Morning in America’
. Clinton can defeat Mr, Buosh if
be can remember what Mr. Reagan
said, what Mr. Roosevelt understood
and what subseqnmt Lberels have
M!mmg forgorten: £ i

Ieadership that man
SevcnmeeﬁnginMumcg
trial democracies. Leadership
by

s measures of
and are

have pressed to expand that

and Westem
ﬁ“{,ﬁdin]d that followed

pean action on the

lence or Serb and Croatian

to Saryjevo, the

PAR]S—The challenge to American world
- -saw in the Group of
ich was in fact a challenge
to America's predominant role among the indas-

is elsa.
The West European countrics, mhﬁymﬂecﬁs.m
and industrial

more important today than the United
mosily in much better economic
in to yield to f 's Wi

concerning policies of ecopomic stimnlus and

erence or Security and Cooperation in

Umonmﬂelaipgs

cOng.

. However, the Frenéh do l.he;nsdﬁs A disser-

vice in about eadership. There

maﬂﬁmﬁ%%mm Buro.

ugoslav war that has had

gmcﬂ%lﬂ@ﬁnm'smﬁnﬁm

powerless EC monitoring groups,
Europeans’

Mumich

have done pext to nothing %0 check ethaic vio-
expansionism.

hﬁl@dmbipohhepastg:we&shasm

rance, not “Burope.” Sarajevo sirport
e
possi t Francois s visit
Sargjevo, i of some 300 French
marine commandos o reinforce the small Cana-
dian UN detachment already at the airport, and
the willingmess of French air force pilots to open

Nations Must Lead When Collective Security Stalls

Britsin makes a very sound uﬁumt against - |-

By William Ptaff

despite the voresolved threat of
Serbian in the hills arcund Sarajevo and
the damger of crossfire at the airpost tself.
After that, the United Nation's Canadian bat-
talion from Croatia a land rouze 1o Sara-
_Eevo. and the other |

an amr

and the Usited

Nothing would have happemed without
France's mitiatives, which reflected the i
conviction in France, by the mmister

health and bhumanitarian action, Bernard

Kouchner, among others, that the internation=al

comramity has a right 10 make hummrdterian

e e o = The leadership of the past wo

weeks on the Yugoslav crisis has
come from France, not "Europe.’

EF_.
m

cooperation are to be nnderstood.

Groups do not lead. Individual governments
lead. Europe as a group of staies was incapsble
of acting effectively on Y ia becanse 1 bad
110 COrmon j t on the implications of the
crisis, nor on what should be doue sbout it.

It does not agree cven today. In Munich, the
Group of Seven threatened military intervention
in Besndp, It will have serions carrying
this out, if it comes 10 the test. United States
has afready said it will supply oo ground troops,

armed fon, based ou its exper-

ground intervention,
ence in Northern Ireland. Germany still islegally |

P Vepmse e Of the farger

are out is

G-7 states, only the French and Italjans.
Nor are the NATO powers in '

The idea that the United

Community or the CSCE are of collective-

governments to assums Jeadership and make
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Southern Africa:

Zimbabwe — Even a

' world inured to television pic-

tures of gammt famine victims should
care about the devastation menacing

have failen

Jast spring — October and November

in the Southern i —did not

come at all in many The comn

that is milled into the area’s staple
meal pever prew, Lakes dded up.

Outside Sowh Africa, the region’s

Mr. Morton said the countries

worst hit by the droupht are Mozam-

By Anthony Lewis

bique, aud Malawi, Zimbabwe
Zambia. He pointed out that th
the countdies of the region wr
MSEUEE_ on

by Renamo, which
an is t
gerous in most of the country. The
other three nations are :
Renamo's war has produced one
dramatic illustration of the drought.
Zimbabwean troops a ¢ormi-
dor from the port of Beira, in north-
em Mazambique, throegh which a
highway and rail line run to Zimbe-
pwe.Hnndrefdsothhglsandﬁggmw-
ing refugees from Renamo-held areas
are camped along the Beira highway
and are getting some retief food.
Efforts begun two years ago lo re-
construct Beir's port have fortumzately
been camied out to a significant ex-
tent, Six ships were onloading grain
there the other day, and the road to
Zimbabwe was jammed with trucks.
The other being nsed are
Maputo in bique, Durban,
East London, Port Elizabeth and
Cape Town in Sonth Alfrica, and the
South African territory of Walvis
Bay in Namibia. There also is Dar ¢s
aam, Tanzania, from which grain
has to move to Zambia on a decrepit
railroad and highway.

resist.

and
Aﬂdﬁsiuwelblaw:oamﬂ
and & vegion that had resson to thi

Hopes Are Drying Up in Drought

better times were coming: raciel con-
flicts easing, regional growth a seal
possibility. Now people are thinking

only about through. to the
nmm'n—ﬁitcomes. e
The New York Times,

By A. M. noaen!har'{:f.l

N

killed a ‘who lived in the-
neighborhood.

without inquiry, seme other residess
of Washington Heights cried nmude. -
Hoodlums used the demonstrations

to smash windows and bem csm. .,

iheir sociological
cops a lesson. In i
houses, police said what

—we risk our fives every duyand -
gdenounwd as murderers..- " .-
If the fires stey out for the oaivey- "~

-

jon, it will be partdy. becaust My
tion, 1t will | - .. titaein -
alsiy tothimk
trepreenss —

aged brains. And it would amomntto: - -
genocide againsy the maj S vic.

titas — blacks and MmAjor drug vic- L
be they woulda' mind, . --- o -

The New York Times. o
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Sotheby’s sells Rembrandt for £4 million

Over the past 10 vears only four major Rembrandts have been offered for sale at auction.

=

T T —

vz A,

Two were consigned for sale through Sotheby’s — and sold.

-c-d

. Two were not ~ and didn’t.

SOTHEBY'S

 Far enquiiries aboul Old Master Paintings, please call Julien Stock on. (07 1-408 5413 FOUNDED 1741
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ECONOMIC SCEIIE

What Does the World
Really Need From Japan?

}ns" No::gﬂm&m
. ECO NEW,
'.ofth: SE i from Munich: Leaders

affirmed, in principle,
_ their support for mde,stab!egrumhlndudtor
lhefomamﬁ Wait; don™t turn to the cross-

;.wmmm#mmcmmywamm

are convened to reassure, not enter-
ectsoumwonﬂynotomhnsmdam

nmtuprmJ ormm'epreusdy. the contradic-
cn! and A m‘l'i‘;:fm' it wants from Asia’s ecun.omm

' :E:—decumbeemm
uammu&'ﬂﬁ"n'ﬁ

. _%oramrdﬂﬁ bil-
lion, trade gap with the

: Umtedsnusalouelsuup-
mgmmtnwdssuhmmn._

Balanced trade
would be neither
practical nor
especially desirable.

. might havebemsh:ppedtohmburghor?ans.
Andbyaﬂmnm,xnchhﬁynuwa.iﬁm SCONOMICS-5AVYY
mainjster, is eager to oblige; the billion public-works
!.hatheshowedoﬁatl«lumchshmﬂdaddapamnge

paint or two to Japan’s growth rate.
So far, so good; idie productive capacity in J
‘one’s interest. But the same is not y true for
the economit prescription being pressed on Japan.

AKE THAT pesky bilateral trade deficit. While American
politicians have grown accostomed to measuring the
health of the econamnic relationship with Japan by the size
of the deficjt, Johu Taylor, 8 White House economist who
' wmmmnﬂyrennnedloSunfmdUmvmzy acknowledges that a

Sexves no
'or the rest of

bllancemmdewmﬂdbenmhmpmalnorspeml
* Iy desirable. Enesgy-poor J: is bound 10 run a deficit with oil
S prone (0 roaming sarpluses with

mhenom,andrs

Of course, some American, —_ rice fanmers —
wonld beaefit &ommopmng%shpammiymm

Rome.Lawmne.aneconomistaiHmardsKennedy
School, wonders whether even these modest gains 1o some Ameri-
can wouldleadtoanwmllmdunhonm]apans

los.
sm&lm on extesnal accounts, be points out, is
bydwﬁnﬂmn!hedﬂmceberwmdmhcu and do-
mestic investment: if neither the only wzy Japan can
import ‘more is 10 export more. the only way to placate
foreign critics, whose real concern is Japanese competition in
their hopie markess; is to persoade the Japanese o save less or

mvest more at home.
IhntlogchasnothemlostmtheUmiedSmﬁ.hdeed,Jobn

-‘l‘alorwnsmchargeof Iapanesetommorehke
. ™. a.
- Anﬂhecaupomttoatlmtone mom‘themmlof
rmilmghwsthnthadmadepm .
chain merchandising almost

impossible.
- Buat Mr. Iamdoeuw“havea.lmoﬂmh" that outsiders

the West's mwm to nterfere with ananuc thrift.
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India Aide Quits
In Stock Scandal

Congplied by Our Siaff From Disparchus
NEW Dﬂm—m!ndmncogemoemmster , Who helped push
throogh measures to open up connvy's . resigned
Fndayarud:sdmimvmmtsma yi:naykcdmlhc
tion ter E
barmm the lhrec architects of economic Iibuahzauon. was

accepted by President Ramaswamy Venkataraman on Thursday
i spokesman [or the president’s office said.
ﬁ%a nHaEvnrd—edﬂsealed of economic

rd‘om.dudoud:hntheandhuwehadmvmed 150,000 rupess
(SS,BO)mFmgwwﬁF’mancmlSermesLtd.moﬂhcmpams
being investigated in the 31 b:lhonmdal.andafnnhu- 100,000
mﬁumtheeqmtyol‘oﬂummpnms

suid the transaction was carried out in ber 1991, long
bdmmm:nh;mddmmhghtﬂmhebgf h:srengnsnonm
Save g minority povemment embarrassment in parliament,
where it faces a no-confidence motion next week.

Prime Minister P.V. NmslmhaRao.whohasaskadaﬂmembm
of his eabine! and junior ministers to assure him that they are not
mvolvodmlhcmndal.mepwdthempam

Mr. Chidambaram so far is the only minister to quit, although
thaabambeenwu]demmdsfmmlhe ition tha: Finance

Mﬁm Mmmohaha”&z% ¢ of the scandal.
1 omt. nvesti-
Shto tmks mdl mgnmmbamuzd stock

mmw links berween Indian

Brokers, meanwhile, continued a t of the New Delhi,
FCaIu:ndamand Madras stock md\angsm fifth day running on
Y,
B%Zay' has blacklisted 44 and individuals
government companies ot
diverting bank funds to speculate on the stock market and ordered
the seizure of assets, including shares Listed in their names.

A 10wl of 31.92 billion rupees-worth of transactions between
banks and financial institutions either was not backed by securities
gra wnssmd backed by fraudulent securities, government Invesligators

ve

Fairgrowth received 24 billion rupees from a subsidiary of the
state-owned Aadhra Bank, while handing over securities worth only
1.35 billion mpecs, the Reserve Bank of India hes said. It said the
balancewaswvaedbya“egedlyforgcddwm:slesufyingmthc

'n:emouymmed ay o the thes-booming Bombay Stock

mddmﬁ. o2 lhedzhbﬂ'ale violation of uubhmy
to government,

gmMr thldmwmuwgfkﬁdhsmfemmtamoﬂhe

corapan 's aclions, “My wife had no resson 1o any wrongdo-

ing,” besmd.“lnfact,:!FFSLhaddoneanythmgsmpmmtnon&wemay

stand to losc our investrents.” {Reuters, Bloomberg)

their colleagnes have refused 1o wade for four weeks in-

O&Y Loss Grows to $1.76 Billion:®

Conpuind by Owr Sacff Froee Dispatches

NEW YORK — Olympia & York Develop-
ments Lid. reported Friday a $1.76 billion loss
for its 1992 financial year, more than five times
the 8301 million loss of a year éarlier and &
reflection of how the leading real-estate devel
optt’s condition has warsened.

The publicly disclosed numbers offered some
of the most detsiled assessments o date of
Olynmd& York’s books, which were once

so secret that even many of its
bankers could not look at them. The company
sovght court from 15 creditors in
May:; al the time analysts estimared its debts at
about $12 billion.

Olympia & York total assets of
$18.52 billion for its 1952 financial ycar, down
about S“h:ﬂmlmmihe . Liahil-
ities totaied 3176 billion, bnt mummg ad-
{:smmsmkmmmstmmM

The numbers were-contained in the develop-
er's audited finapcial staements, released as
of Olympia & York's bankruptcy case in
oronto, Q& Y's hﬂmﬂ.ﬂs
O!_vmpm &York took write-downs of
512 billion related to buge losses in its property
et Bt oy g
1 the 00! not take any in
the latest financial year for the huge
Wharf project in Londoa. O & Y sought conrt

me rotection from ¢reditors for the troubled East
donpwqaum y.

The company's [inancial statements showed
thatrorrhr.nmcbqng.:t:svalmnngary
Wharfat.}i’:-lbﬂhou.umhmgedfmm
ous year. However, the company’s acconntants,
PO accolopanying th Saicineas oat i o

aceomopanying the stazement our
oplmon.m“theﬁr;!ﬂthedwdopmmhasbm
ma
Even withom the write-downs, O & Y said it
would have as gperating loss of $538
million for the financial year that ended Jan, 33,
1992, compared with a meome of §172 million
the urmrher
j, the Q& Y carrent financial status
is very H icnl,” said Gerald Greenwald,
O&Y's president, in a cover letter for the
annual statéments.

i i bty
Iarge holdings in London, Toromto and other

uns.]:shav)debisanddummungahh
lormannemt::nhavempdls huggw.
drama in epressed global real estate mar-
mh?rfﬁe&mwgq:]drepu the company”
W 1ed 5 as-
sertion that the losses did not reflect what the
company believed (o be its real assets: & strong

ermm;heoffuspaxmarkud?dcw
rk, Toronto and Lopdon.

Amongthemotcomponcnuoflhewme-: .
downs was llnjoompanys devaluation, l}! T
$464 million, of some real estate holdings i1
the Unpited States, Canada and in shares in __i
some real estatc affiliates. The company also 3

edonc-umeopm rional charges of $252. :‘.

O&Ysa:dntookamalsmmﬂhon
write-down on its mc\:esm%%nﬂ 3 ¥
Corp., now Camdev odms.
Santa Fe Encrgy Rsom-oesorp Inc.; and Trilon
Financial

Corp.

Thewnm-dowan&Y‘sholdmgmA

tibi-Price Inc., a forest-products
Gulf Canada Resources Lud, an

company, totaled 5169 million.
Turniag 10 the future, Mr. Greenwald said
the company planped io create an investor
o com-

53, .~

Eﬁ
%9,5." B8
il 1“‘!“'""’1**!”'"!“151@1“!&51::

contnye 1o craft a lmlomtmcnn'eﬂbﬂhon a
mdeblsrdazed:omCanad:anoompams

appramd val
0 & Y's completed ofﬁce buldings and

rgﬂswasﬂ%hnﬂmnabowthcdcpmﬂ
21 value listed in its financial state- 4
{AP, Rewers, Bloomberg}

McDonnell to Slash More Jobs U.S. Prices -

Comprled by Our Staff From Depatehes
CHICAGO — McDonnell

5000 this year.

Robert Hood, president of Douglas Aircraft Co.,
oyees that the unit anticipated
“between 4.000 and 5000 furthes layoffs this year.”
He said that abour half of e cuts would come ia
direct, or mannfrcnuring, functions, while the rest
wonld come in “indirect™ functions, which are support

said in a letter o0

and adminisiraiive jobs.

Mr. Hoodaddcdﬂmtheeompanyhadm!mu
ower
menuswhehmtber&sllofthepmlongedslnmp

expeases “1o be berter aligned with the

in the airline industry.”
At the end of June, Douglas

Ie.Amspeak.mthemrmgof g%

unit hadpq'pooo‘m its payroll.

Corp. said
Fnda) that it expected to cut its work force by up 10

Eardier this week, McDonnell Douglas said 20,000
acrospace indvstry workers and an additional 20,000
related service workers would be laid off by early next
t did oot approve a pro-
possd sale of 72 F-15 jer fighters 10 Sandi Arabia by

year if the U.S.
the end of the summer.

1alks with other potential partners.

analysts.

to weather this one as well.”

In his letter to employees, Mr. Hood said negotiz-
tons on a partnership with Taiwan were continuing
apd that the company was making “progress in our

Mr. Hood also reiterated that McDornell
remained commitied to Douglas Aircraft, in
published reports to the contrary quotiag Wi

Mr. Hood said McDonnell Douglas bad weatbered o ay
previous downturns in the industry and was “prepared
(Rewters, UP)

Post Mild =
June Rise =

Compuled by Our Staff From Dimparches 4

WASHINGTON — U.S. whole-jye
sale prices rose a moderate 0.2 per-by
cent in June. the t re-
ported Friday, as the sluggish
economy contibued 1o put a damp-
€1 on inflation.

Excluding volatile food and en-rn

the so-called core raterr,

ation fel] slightly, easing 0.1
t lasy month after j 2

ded[::r‘eamm May. It was the
the core rate since Febru-

Douglas
te of
Street

banapa war of 1992, It broke out
whmtheEmopennmarketdndnot

mmlymfmthc

Crows Rales Juiy 10
) :eu#nﬂummmm_’gs_m
Amshirdam LSS I UZ MRD AP — SR°
Brussals M B35 WA 4N WS NS -— 245 L0 35 D
Fronktert 1505 208 =~ (88 LU aRF 0- LN2 UMY 2R DT
\ondon (8 ASWS —— 205 ST LTS IOA BN 2N AN 1IN0 WSl
Madrid D WM QS IEY L9 KR 0T MNS NG AT ——
Miion WA LA S S —— X NZS Bl M MRTN
Mew York () —— 13350 LANS 5805 WS ME LX) SIS LNG eSS
 Parts - AN ORDS AW ~—— MAST N0 AHR 1M ANGS AN N
- Teltyn WA MR BN XD MHE TS 40N N5 — KBS L
Tarosty 1S 20975 AN AW AMSS AN URS I R0 —  L3O*
Zorich N6 200 LN 64 AMC DNON LNNG —— MO LM LA
1ECU 1 A7E6 1060 AN LSAN 20 SRA M E uiw e
. 15DR MO ARSI MM 1N A MMM MEA IR RS W oNa
’ in London, New York. Toromd and Zurkch, Bxiods in ofher conters.
&t To buy one pound: b: To bux ope dolior; °: Units of 100; N.Q.: ot quoled; NA,: not
Other Dollar Values
* Carmacy  Pers  Currwocy  Pers  Curmeacy Pars  Coremdy  Perl
Argeiine pese 059 Greskvroc, 15485  Max pesd N5 S Korowom TN
Amtols 1% Homs¥Xaess 17T  M.Imlonds U837 S Anresd 278
Austr.schil 1050 Logion rupes 20452 Necw.krong  SESR3  Swhd.lrpeo 53855
. srfione. 15N Jogengich XNHN  Prlpsm 2445 Yohuoms s
Chingse yeon 54353  Wubt 055  Porlascde TS Thulbah L)
Donishirose 5730  isoelizmex, 2T Ruminrvbie 1526 Toridsh ke 6010
Egvobsownd X7 KuwoWdiser Q357 Somiiciyel 176 UANdinam 1427
Faomorkka A28 Maley.fse. L85  Sel 1614 Vensrholfv. 5700
Forward Rates
Carrency Wday é&day Meday  Correscr Mday A-der N-day
Pavod Skerling N7 B8N LAz Canadion dollar LD 1M L
Davtsche mark 1515 LS 1SN Jomanek veR 2588 192 1MDé
Swits frooc ™ A 13

Sourcen: NMB Bank [Amsherdomi; Indosuar Bank [Brugssis); Bonca

(ial: Aoence
(Tormto}; IMF ISDR), Olher dot from Revulers:

Commercials Hollono
mmrm:.mumm Royol Bonk oF Conoda

Investors Flee as Banana War F]attens Growers

Yet Keith Lindoer, Chiquita’s

By Eben Sha
R

NEW YORK — Call it the great

: i 32-year-old president and son of their bi
i fallmgcaﬂﬂ andChlqm
butes prices —
ta's own 89 percent plunge in profit
—loaumg;ﬁ
trywide of -gqueality

s u&”%mmm.n farecasts.

in the first
as well

Europe this

U.S. Elections Generally Good for Stocks

Herejected lhemmmbymc

Fallsm the prices of some prod-r
ucts, including tobacco and newh
cars, helped 10 fice pressanes
under mmrol.kl?:?fabor Depart-a
mentsud.But_energypmespomd_

m ) months.
andf pncs so rose.
The June 2ain in the index used

to compuie wholiesale prices fol-
lowedaO-t-punentmmmMay
and was in line with wnuonnm\l

Dnnnglheﬁrsthalfoilhxsyw
the index, which measures p

in a:ld 108 7
Pmes metlm analysts on Wall Street thar the by agrodumbvog fmlshec.
- along with the 1s"" : company,whmhxs-lﬁpmt has :hm” ey
of the mmﬁw owned by the Lindners” American onmpaledmr a 1.2 percent mise
Tnvestoss have stampeded out of in expanding banana production. Rm_pon 10 an mm
Nevertheless, Chiquita, at least the jobl e the
. jump in the jobless rate m June,
As the world’s banana % temporarily, plans to stop planting Feders! Reserve last week slasher
marketer and the only one of the i Sisy Tore banana trees this year its key discount rate to 3 percent
Big Three that refies on bananas for s VT Spending heavily in the previous  the jowest level in 29 years.
mrwm%%munmndshw _ !woym;oﬁpand- 18, he - Tame inflation has enabled dx
national kicked hardest. ] . i - Financed in wil central bank 10 cbt intesest Tater
While the stock price of Dole essenuuﬂyammod:tﬁoodasa KennedyananalystatEDSFmahi fordBrod:em,swpermarkeldmm mf&? fle ﬂm without adding 10 price pressures
Foods, the other larpe American premium brand. Services Inc. raised 4milhon. qmmag- Economists agree thart the slugpist
afions, has dropped to trade at spmdsabmtmmillmaymrm going to be different” ™ mﬂhﬂlab@lhmmm‘ operations md er op inflation by
SZT.S'ISonFndxy tmmnlnghot television and magazine advertising Not even the company’s Carmen weak prices. ghmafwym ago, investing  manufacturers and other producen
Sd% C'.m?nm toconvipce grocersandits  Miranda. e logo protected Chi- Dole, which is cushioped because in 1990 and more than  from prices. .
] .875&omahzgh banapss blessed guita mﬂm& to sell its ha. ©f its operations in other fresh fruits  $400 million last year, In the 1980s, I dom’t anyone think:
of 751astya;r That brings tbe  with the jla scal are 5omehow  nanas ay prices within pennies of 40d in real estate and packaged it typically spent between $30 mil- - there’s amch of an inflation threa
stock price below its worth more the others. the lowest on the pier. blamed the “high volumes of lion to 573 million a year. for the next six months or year a
year-cndbookvaheaf&lﬂ?a But a bapana is just a banans. ts in the bansne i »  Cbiquita is by no means stop- least,” szid Cynthia Latta, 2n coon
share. “Nobody has been succeasful st “Sometimes the premivm is pret- Whﬂhhm prices ping invesupent. 11 will spend more.  Omist at DRI/McGraw-Hill i
Chiquita"s hard knocks show the  pu mngahtmdnameonam ty narrow,” said David Diver, vice wide,” for a 25 pecent decline in . 1 Massachusebs.
difficulty of dressing up what is able commodity,” president for produce at Hanna- See BANANAS, Page 1 {Reuters, Bloombery

Greasing the Party Wheels

New York Times Service
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By Floyd Norris g e s g loymentmtemscm?ﬂpcr—
Times Service i i ' been the larpest contributors to the Democratic and Repub!m
NE#'%"{K — Buwy USs. BLWE Dow Electlon Gulde %&EMW mhmtmmlww&mmgm
m%m&mmgﬁm J’ﬁﬁn-pt-}hdﬂowJWﬁsmusuHmemge‘smw mehmhaaxlnrd-puN:y m‘hbg"” The siudy, by the Center for Rspmwmﬂi’ohum.anonpammn'
cart and significantly af- Mﬁmmnmmaacﬂms. . . e O e hr o research group in Washington, provides the first detailed breakdown
aplgleemm Or unless . not always dlear i July, and the | of the spurces of more than $43 million in contsibutions that have
mmg mon. wmmyw ' stock markel has done fine when | gioued 10 the parties from January 1991 through the end of May this’
gmb;tgeuon 2. L mm‘ candidacies have | oy ltseondusw;s;cnnﬁrmed that the most heavily regolated
", Sify tions were the most generous.

e m‘“’“""‘ﬁm In 1980, John Andersen looked on filings with the Federal Flection Commission, the study
Mm election campaigns. like 2 possibly serious candidate 1o | found that the lion's share of contributions came from companies
In United States, thers has been m‘ﬂﬂbﬁ'm"'&‘mlhefml'aﬂb!r that were able to make donations to the parties with no restrictions,

better time 10 own stocks than in November and the Dow was up urmmvmnngfedemlhmumnsmduectconmbnmnsbympo-
ne time 1o v 11.1 percent in the final six months 10 can
the last half of an election year. of the year, rauomsm mlconm’bumrhasbem

On average since 1900, theDow
Jones industrial average has risen
104 percent during such periods.

Buu]mdpartyundndmesha\e
¢ role in two of

E'E

Souemﬂdbeugud

%
ym,mmbothfacwrsatleastgeas; g

s'biyatwntk.:san!ihdyto
normal election year.
!nl912,1hc

smshvebmpmldmfhﬁ

And in 1968, George Wallace
never seemed like a winner, but he
did win 46 electoral votes, end for a

" time there was talk about the clec-
being thrown into the House

nbomﬂwmomy.they
dmmgthemmthswhmthepublm
hnsnughmchangegauunmrs.
And presidents have generally
done amsanabl;igood job of ar-

mgdmngidwnon&
Indeed, in 1920 .md 1960, the

other election
p';:nu mt.hemdhalf
emomywasoﬂim!lymm
sion at the time of the vote,
In both the incumbent
party ‘was 1 out 1a 1932,

£CONOIY Zrow-

stock that began in July

Another way to look at the presi-
-1+ dentia] election stock
*.. .- markets is (o assumne that investors
i mdvomare,mgmml,thssnme
pwple.Andsn&thema;on
voters get their way every om'
years, perhaps it siands to reason
thatmvﬁmmﬂdalsobehapﬁ-
er about the future when they were
being given the option to change it.

mmcnnfusmn.nnd
1990hasnol

bmdm Ml
ﬁh most economists think it
ither lasi year or easly this

Bullastweeksrcpmtlhntlhl‘-'

See PARTIES, Page 10
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(Mauritian Represen

SALE OF LUXURY
**xxx HOTEL COMPLEX
IN MAURITIUS vDIAN 0CEAN)

THE MARIYA HOTEL AND RESORT
SITUATED IN THE NORTH-WEST OF THE ISLAND
SEA.FRONTAGE 80196 M2 WiTH 600 M BEACH
BUILDING AREA 34989 M2
231 ROOMS, 60 M2 + 18 SUITES, 120 M2
3 RESTAURANTS

All extensions aiutborised - waler sports
CASINO - GAMBLING options

CONSTRULTION OF YHE COMPLEX IS 70% CWIHED
AND TERMINATION OF THE WORK
IS GUARANTEED BY THE CONSTRUCTOR.

For forther information, please contacy :

Mr. Rapul HAREL CA
DE CHAZAL DU MEE,

6 worldwide orgauisartio
PORT LOUIS (Mauriius)
TEL, (230) 212 4512 - Fax (230) 208 1061

K2

TR LI P S,

Lol TG " ELGE Rl Pl SAME VLI o WL EEE T El S LR B LR Ra iRy YRS LTELEL RN 2 B ShERE R 55 hbhEEEEESGREN R B REEE S TR R TREE



end thi 00 - LT

Reating Jr-
over r,wowt_:ekS.

clderly. and other

of

a

05

Face
A federal é A
thousands

against
indling

t5 for swib

and-loan i

Yy

(AP} —
on Fnda)

TUCSON
‘Thejury

Keating

defen

said Friday the average rate

Corp.

said in a statemneni.

bankrupicy

1]

Unch
U
Unch.

45943
UND (LIFF
o857

R
ipterest

ey T arest:
NMENT B!

BOYER

N pet

1992
High row Close Chanat

—1.18
: 9454

.38
L. Open

M

1ggagas

A

5y

§ Efgsmaesly
§ {mggeeaened
N
§

Chonge

. Cioa
25005
NS —115

ot

—r—- -

tagemmaly
: mmmmm__,..mmmm

N.T.

ﬂ.mm:m

QIL {1PE}
=0s0
=550

2

2537,
NLT.

%74

8.13 pexcent,

w0

and .48 percent twe

LT

s"i!f’lwrt Lo

Cozporaté

30, to $1.

Continned from first finance page)

{

1132 million. from

PARTIES

L

e
m hm“ e

Lt
il

Est, wolume: %1

T

Heiips

n
¥ |

101

=N

ARAERRSIARSHRAR

P ete Jote e s Lo Tele T Ll B L

USUAL

ruBoche

51.59 million-

tobacco, $

snitlion;
cher-Daniels dominates the markel and real estats,
l'orethnno‘l.whiehhasbmhavﬂy - )

subsidized

irted that the Jargest:
et g

it alsc

in recent years
‘The Enwvi- ©
several regu- -

federal tax exemptions.

i
i
!
|
|
[

JULY 11-12,

s
T
S
i

SineRif
| Jussngst

Hish Low Prev.Clse

Closa

T535ERTER
mmmmmmmmmmm. FERgses mmmmmm
SpussERN  WRRRRSE § 8
wmmwm%mm&
B31GERRRRE}
8| anumeeze §

 ——

i

:
5K

AR

TTEL

EliL

TERRL
i

m

£ s
; Mmﬁuﬂﬁm
5§ W. At
wm

48535308

FhbdtHt

f

g

gapuae

100 pct
70.%
.56
KI5
no

§naamsmsss
w5

B d
% §RuRgRYERK

sESs Enss

mmmummmmmmm

4
Aaanee

| U-S. FUTURES

| g -
FRIBRREL: B
CR RO
L3N B ______.m._mmm_mmmum. |
i S
ki

it

e
"

-
| g

g
§5 o

ofalEoeoss- W

wdy g )

T

¥

T

o B
¥ -
B glung =
1 mwﬁ 1| e
phpml | e

£ § S

R | B
i |

RRR

:

WEE N oo IR
—— ]
595453 894
;. e o
Nmmﬁmm_mm

B mmmmmmummummmmm | SpIEEINNE

BT, . 9
¢ s

= amidlanf S apataatiatig

_ﬁmmm mmﬁuﬂm%mmm umm&ﬂuﬂuuuﬁ mm - cit it

..:. ] __..w_M Ayl n... ...._w..“”...n_.:. 2110000 5 i S LTS i

e A sl v
s RN AR R
SImE . somm R |08 F

b m
mmwwmmﬂmmmmm. i

§

Open Migh Low Clme

ALY
ERMRSELIEEE |

Safavienns

i EETHITENNT
SRR

¥

-

g
43 28
W oy
)

=
2
%

wmmwmmmgmmmm

L

L

e

aidasfing

LLLLLL
13 3
5 e
VLRV
ssfstund §

i

. §RYesAR8

PPER (COMEX])
canis.

qgasesnsesnenas 2 §
R5eSR39E8E mm

- -
] e e

GRADE COI
Ths.-
20

spsagraet]

g SRR

I
IRIE o
LI
DT
by deaeant: 93
et ) o |

nesaRsssaRaseesss . TRITITIINTY

B
k%

:
m

COMEX])

:

EILYER{

5000 iroy
»in

sy 4l

gralgiapd pataskpasipanesyd

DavOvenint. 9283 wp

]
1]
£

2 z 2 z
ik BRaElatatt) EnvanmnatelongF

e

T w

BESEaEE

g M
(omamgy fotilin &y &
ihasat sg o
gaisaEnatsl;

SE EL

8

53

2 Beasnasbl
dage § mwmwm
mmnmmummm&mm £

Sesamneanss §
R

ot

wE o WERTN | me E T TR
we g | SR B 40 ERaR B
sgeme | o5y BOo#@ 0 @i B
8 : e, B -
Wy, A 5 3 g kS R %mmm”mn B E
i (£ 5% mw nmm.. mw %mm g Epenses mm nmmm g
m " gjonsgt i g st ity
LELL mﬂuﬂﬁm i 1383 Wmmwmm,ﬁ“m H
- b
T

R R Sa95n Ae
e AN IR A okt
WY g SRR YR Gy Rne Ag S g
nepmne f  MSSNEMLE GUERNSS Bgf AN mww B mem g

e

nt. 67414

F
=)
4]
[}

g e S sy | g

syl gl soeed el Bl

sammanl |4

| 1+t 1

1555 | | 8RR
} s

hroo

EH] IR

i
i

i

£
mm

I,

i

AMEX Stock Index-

paeasite
mmmmwmmmwm

In the sales g,

_Y.S.E. Odd-Lot Trading

§ 8 T AL
w_ —M!—l!ﬂ“ﬁ“ﬁ_ 1
FIREE A T 1

m____m___.._s__ww T
BiyimiEa2sar 08 3

m__._wmmnsmmaaﬂm m:_._._
mmmm.ummm.mmuu..v..m.w Eiiin _nwm

mm m& |REE

L]
mnhnnunnmaau_m mm Bpyvos2idt

vol 20, totol open Int. 330
al. 668; total open inL, 159,438

INTERNATIONAL HERALD TRIBUNE

rrev. | ga2p 100 index Options

SESRIEBIRIE \EREE REPRERES
mmnzmmmumwmmmummaﬁummﬁmmmﬂmﬁumuﬁmm

m,muma st

=X

H
U

ox I5e4085 AL SUAAASRRERISRITEREEERERASERERRDEREVENE! L

%ﬁmmmmﬁmmmmw._mmmmnmmmm.mmm&mmmmaummmmmzm“nmmww. A4RgHAR R ARERRERRERRRANATRER

i .
e

Init A

SEgt
i sl

b

Ly By
: mmmmmmm

m 1] i . _mm.mmm

ARES 3
s %%%%%w

Jdeatified with the Uruguay Round.

£ SSRGERIE
i genezBgysd

Al
113

bitious attempt ewr 10
in
the Europzan Community |

1804

T el THUG T Sl i ol ch

I e L L Rl §

s g mes ot ommRmrcT s

A
&
=
W i s n
g e el Fnunasanusnoes BF enintet Bl | 'R .mmmmm
ssses panpenny || HELTIINNS fomee | | B mm%fw
| QSR RRIIARG | g| | TARSSIREIERL | ) 4 § WS mmamm
ol SEREE T L mw“?aqﬁmmﬂﬂm Lt S 2238 8a%s
- e o A MEE L > m = L
- W e oL mmmmmmmmmmm M “m.m_ a m: m MM ..m Mmem m
L T u Eoa® - H 58 o _T =X = = .m
L. Bl Dbl 13 Bl BRI L
pyds “SHEYE & PoEy BEY 3550%E 8§54 gEgE =8
§ A BT p Bin il EGlgE G0 1 8 5t
3 jaiad] selififinind Tiaey Teine H § FELALE RiRe e S e
O W 2 £8 m.m .mmm¢m. B3 e2pf¥s @ M- : ,,n.mm..s.ﬁmmmu.mwmmmﬁ Sem =28% §
O 2 ”..m..mm. gs @ ..m.m B3 % .m.m.m.mm ¢ P! " m_.m.mom.mbm.m.mm.mﬂ Py w,m.m.oj 283 ..m.._u.m.....m
QW .mmm £ .mP.n.u ...m.ma.m f; ..Wm.mﬂ.m.. o g ﬁmw.mmwmmm:mmmmmmmmmm. mlm .m..m_.r
S sitiibided bkt 8 P e g byt 0l G0
g LT EELE Dbl e e S RO i bR e R L
n S PEEECErETEh e L e Ee i L L h e FER R HEEE R F P S S
HEpE Y EE S8 “#82 @34 BE" - sty LAy sgE] |£g38 2BE 4E3ER R
Sk (T ] Y e et b 0 S Pt el T S £l
um.m.m.m . .w.mmm w.m.mmmw1 MMMm.m.dm lw o mmmm. Swu 2 mwm BeT mmn nedSd @ mm.mm
=R LR L ﬂ_mmmmwmnﬁw‘,mmw R T L EH L el [ S R &
PR PR L e e U e LRP S Oh I e R
P mmmdm_mm 2| 21gleptec mmMmmmmmmmmﬁ R R e cH T HLirle
SRetit | | 832y S e EEE % TR FLPLH N EEEM I M b Tl
M ,w.m_m.wwm,mm Fiti o PR L SR H G L il

Wmmm

PR e T U T
9853579953 088

te i
mwwmmmcmmmmm

RRgEAIZERES

SERREEE

8
Ba
e
mmmmmmwmmmmmmmmmwmmmmmmmum wmmmmmmm

shness | o MERGIIN

Bs
mmmmmmwm Bk

SE%

smmmmmmmmmmmmmmmmmmmmm%mmmmwwmm

L

wmm i wmmmwww

SRR TR AR RY N L ARUS IR IR BB VSRR TEH SRR (R R UR
gi33oRER

L DR L
g e il o b 0
ki kbt b

R3REGARARRRSARANNAR"AERAIY

&

B :
.wm mmm ﬂ.mm.«.m mm

Hil mmmmmmmmwww

"
T

i B
SR E
= wmmmmww_ww

_mmmummmmwmmmmmmmuwmuummmmummmmmmmmmmmwmmmmmmwmmmmmmmmmmammmmm ]

i

et

mms x5 m "
%%%@%m

wwmwm.mm 59

EEEem] | mrenwmtsisRIE R
mm 121 by ¢f 0%

z§8 sE8 Bex . 3ES_
il | i el

[w] L]

S T, | SEEEEE BEEpeRRTaERERREEeY

llan

7
:

e o e et

uwununumm wmmanmmwm
eegRagsds | @ERNLH

¥

R

Day
Math
Str Hid

Motor

I i

Jardine
Jordine

K.owioon

Hysan

A, RgeaagIeIRaaTERia 8 E oL R PR LR E U LD EEE b2 bk

WORLD STOCK MARKETS

mpam i = RMmm AT A S

T

HC
indsr
InH1
KLM
KNP

AR

mmmww Mummﬂuﬁu&muusuﬁuw mmmwmﬂ S O L B B
oEg N . Fgs 3R |Gcpesf I 40 3 BB
BEL 2 Lo b g SR g 4, lgf b
AR R
RESISROSROSRRRERERT R e
mmﬁmwmmmﬁmmmmm i mmmmmmmmmmmmmmmmmmmmmmmmm mmmmmmmm
H g5y § il : . il
anmm vm.. MM MMMMM i : .m
iy " sl

R
dussasases

Prav.
EU

j Ehasesay
AUABUIRIERe R R AR BIORE S

AR (o5
IERESRAARITARASIARIEATINgE § RRIAARG-R

mmmmmmmmmmmmmm___mmwmm.
K ARRIITRERATAE



%1
23
1
i
“3

T LB

PR Y
.
“"

Pyl Ay T e e e e R

| To Reopen

resént-a subsidy.

“An sgreement wgs neached in
‘the spring betwesn the EC and the
Us. on the issae,” she
aaid: “Ti is oot up 10 us™ whether or
not the issue is reopened, she addad.
* United's parent, UAL
said Wednesday it wounld lease
A-320s and take options on anoth-
er 50. The order was Airbus’s first
with United, and it was a bitter
pill for Boeing Co. 10 swallow giv-

" EC1o Discuss Measures
To Control Farm Frau

Compited 8y Gur Staff From Dispatches
LONDON — Measures to con-

-The measures are aimed at pre-
venting fraud in 2 radical new farm
regime agreed n in May, by
[{ sha‘;p o if take
or cuts in prices
tand out of production, _

“We want to try and establish a
realistic date for thei imelwmmu-
tion,”™ Mr. Gummer said. “Wecan't
have some countries trying hard to
respect the rules while others ig-
nore them.™

The ¢ ity of lhebroe:om
. package about its
Rt notably the scting asido of
arable land, has fyeled fears of an
escalation in frand snd unequal
treatment in the 12 member states.
Fraud, mostly involving import
duties and farm payments, cost the
EC mére than $230 million in 1991, -
-an official report said last month.

The EC plans to slap a 20 percent
tatiff on Latin Amesican bananas in
Jaouary 1o proiect more
African and Carib

- ers and our employees for the long-  Paul
wi

bate.” Mr.

..m

¥ Azrbus Deal _With United Threatens
EC-U.S. Subsidy Dispute

en that United is its biggest U.S.  Airbus has declined 1o comment

"PARIS — Airbas Industries chient, on the financing. A repon by
blockbuster deal to lease up to 100 ing has sugpested that Air-  French business daily Les Echos on
;ﬁ?;lsmn}lmtpqﬁirﬁngisshw- bug, 2 eonsnﬁgm made up of two  Friday said thal 2 %MIFB of Eu-
- rev 2 dispute s1atz-owned ubkicly trad- fopean banks, inc rnee's
aireraft mbm;mgm%gwﬁ wor y smw—o;;:dedmcdﬁil yonnais,

. ‘topean Comnunity nited .
Sﬂs‘gm ind An excess supply A Crédit Lyonasis spokesman
lHinunﬂ.r'geamlys:s have of A-320s on the said the bank bid on the deal bui no
speculated that the order may call syndicate had been formed. “Pro-
into. question an April 1 sccord - narket led have been made bat notling

- bﬁmmand ashington . ﬁ been decided.” he said.

 halsee .30 1035 perat cap om Airbus to offer very Analysts said Alrbus had proba-
D clopmen, 8 for aiplane  agpressive terms, bly cut prics 10 the bone ' the

o g @ amalpssaid. S Sk
m:’m‘“&md : - companies are bungry to place
be sale would i ed European companies ble their own pianes.
mq:fﬁh rumtedt: -tpugdmlitbmnscn\ir;::sisnnot “There is a very substantial over-
that its’ goverament d ; 9 privaic company. hang of A-3205, particularly of the
aid is refizdable and does not rep- “We're responsible to shacehold- V- type, in the markel,” said

Nisbet, an aerospace analyst
temm suecess of Boeing Co,, there-  with Prudential Securities Inc, Un-
fore we weni as far as prudence will  ited’s planes will be equipped with
dicsate,” a Boeing spokésman said.  V-2500 engines, buﬂ%a CONsor-
“Obviously Airbus covld do tium jed by Prau & Whitney and
more.” said another spokesman,  Rolls-Royee PLC.

Altbough analysts said the A-320  “It was better (o take this deal at
had many ica] advantages no profit, or perhaps a small Joss,
over Boeing's 737-400, they sog- thon not at 2ll," said Sandy Morris
gested that Airhus won the order  of County Natwest,
partly bacause it gave vausually  An Airbus man said on
seductive fhmnu:g terms, a view Wednesday that the financing did
UAL seemed 1o echo. nol include an L in-
volvement and the overali structure
mdal it ;g:jmd was similar 1o

g's pro R

A U.S.l::m Rod Chan-
dler, apy on Thursday 1o the
US. wrade representative, Carla A.
Hils, 10 order sn immediate inves-
tigation into the conditions offercd
by Airbus, Mr, Chandler issued a
lenter in which he said Mrs. Hills
had assured him that the govern-
men! would immedimely begin an
investigation of the Airbus bid.

The Airbus spokeswoman re-
stated the consortium's position
that its recejved refund-
able launch aid from their govern-
ments bat that this did not consti-
tute subsidies,

In Brussels, the Community’s
top industrizl-affairs official eriti-
cized moves 10 weaken EC-wide
programs by handing more powers
to national governments.

ing a conference, £C
During a press 4

angemann
said the lowest tier of government
was not always the best one to deal
with problems. .
.. . She said Airbus partners paid
i Bengem it e (o S18, billon n mich sid
an to re-
want an ever claser Europe of peo- pay 5700 million more this year.
plemdsmwstbcnwecanniotm- “In addition to repsyment, they
ml‘hﬂlpl’dgmfof the lowest ra:ei\reakindofroya]ty.“sheadd-
Pm'bk;::l-ho e ed, “whicl‘;“ mmnrir that lthials eventu-
Elsew] wever, Mr. Bange- provides a profit to the govern-
maon stressed a handsoff ap- ;}bm:s." P

proach to EC industdal policy. The Airbus ers are Aero-
“There is no strategic industry spatiale of France, British Aero-
which. Europe must maintain,” be space PLC, Constructiones Aeron-
said. Mr. Bangemann said there auticas SA of Spain and the

-was po reason to fear Japanese Deutsche Airbus unit of Gemma-

domination of semiconductors, “as ny's Daimler-Benz AG.
i Boeing's stock, which has

avarlable.” umped sinee the Airbus deal was
BC ntcit plcy shoud s S0 Sy e o V-
i . t

swer s needs and not dic- %ﬂmm ed its rating

tage campenies” policies, Mr. Ban- o, “the siock to " from

gemann szid. - “buy." The Lehman analyst who

. EC funds could belp industry follows Boeing declined 1o com-

prepare for challenges where costs ment. Bocing shares were off 50

wouuladi-pmbibit_iniuﬁrﬁvaabyind:- cents m'ﬁiy ineaﬂyafm
companies, Mr. Bangemann  trading. stood at

i . (Reuters, AP} fore the Airbus deal

EC Targets 3 Asian Dragons

By Andrew Rosenbaum
Spewaad v the Rerald Trbune
BRUSSELS — South Korea, Hong Kong and
Singapore appear likely to lose their long-enjoved

prefercoual trade status in the Furopean Cornmu-

nity, consultants and analysts say.

Under a 28-year-old UN program, the fast-
growing Asian economies are classifted as develop-
ing nations and thus are able to export duty-free to
the Community goods such as electronic compo-
nents, felevisions and other consumer products.

Now, however, Brussels has quierly undertaken
“the most evensive review of the program the
Commission his ever made,” according to John
DeNeumunn, an official at the EC Directoraie
General 21, the administrative arm in chazge of

cent tariff on them. Europe produces less than gne-
third of the co ter memory boards it requires.
. “As aresull. Korean companies have been able
Io gain 2 leading position in the marker” said

Harding, an electronics industy analyst
with Dataquest Lid. in London. “These companies
already have a considerable cost advantage over
Europtan producers,” be said, “Making them pay
the tanff would bring them into live with Earope-
an

Asiait ations enjoy their status under the
Generalized System of Preferences, an accord ne-
%otmed by the United Nations Conference on

rade and Development onder which industrial-
ized nations remove all tariffs and duties on cerain
products from designated developing narions,

cial status is ex

tant in EC affairs.
The change is expected

*Eurape is an

nepative.’

Korea's preferential status.

wrade. A decision on whether 1o abaadon the spe-
ted within a month.

“It is most likely they will lose the preferential
status,” said Alisdair Geater, a lawyer and consui-

t have a significant
effect on the Asian economics, although econo-
mists said it was difficult to quantify,
importan: market for 1hese coun-
tries,” said Wendy Niffikeer, an economist with
James Capel & Co. in London. “Tt should be quite

The mave also could mean substantial benefits
far Europe’s troubled electronics industry. South
Karea alane exports 5825 million-worth of goods
:l’ the C.m:l_ml\j:mly annnnrlé\. mucll; of them in the

ectronics industry, acconding to the Organization
for Economic C O:;yperation aad Develapment.

There have been increasing complaimts from
European electronics manufacturers about South

Companies like Sumsung are able 1o export, for
example, unlimited amounts of computer memory
ards 10 Europe without paying the usual 4 per-

Although the U.
the fasi-growing Southeast Asian economies of
South Koren, Taiwan, Hong Kong and Singapors
in 1989, the Commmmity has been slower Lo react.

withdrew GSP status from

“GSP was intended 10 help the least

efforded by the

of well

have shared 70

countries, but it hasn't worked out that way,” said
Marcus Noland, ar econemist with the Instimte
for International Economics in Washinston, The |
10 beneficiary countries with lhelmgle;sl economies
GSP advantages

gmnl of the
ommunity. .
The EC Commissi ion has made a proposal 1o

GSP to remow ceilings on imports from benaficia-
ry countries while changing the preferential status
~developed

economies. South Korez, Smga-

pore and Hong are 10 lose these
benefits in the mlsiﬁ.:ﬁ rem:pﬁsts 53y,

The Community has made a simgilar proposal
regarding the benefits these countries enjoy under
the General Agreement on Tariffs and Trade.

Separately, the Commission is coxrently consid-
ering anti-dumping measures for South Korean
manufacturers of dynamic random-access memo-
ries. or D-RAMs,

Deuische Bank Buys Gerling Stake

Congpufed v Our Stuff From Dupatches

FRANKFURT — Deutsche

Bank. Germany’s largest bank, an-
nounved Friday that it had agreed
to take a 30 percent stake in Ger-
ling, the country's third-largest in-
surance group and the iast major
one remaining in family hands.

Neither company would disclose
the price of the acquisition. A
spokesman for Deutsche Bank said
il was purely an investment.
sgresiment would snable “be char

LW enable “the char-
acter of Gerling 10 be preserved” as
a major family-controlled group.

Elf Studies Qatar Gas Project

Compilad by Our Siaff From Digpotches

PARIS — France's EIf Aquitane
and Sumitomo Corp. of Japan said
Friday they have agreed to swudy
the feasibility of developing a nam-
ra} gas field in Qatar, ooe of the
world's largest, to supply the Mid-
dlc East and Asia.

The t is for 25 years
and the project to be studied would
cover the production of 4 million
metric 1ons 3 vear of liquefied natu-
ral _ﬁlas. the anies said.

e smdy look at imple-
menting offshore production,
building a liquefication plant and
the possibilities for shipping the

to part of the North Field, which
estimated had reserves of at
leas1 4.5 trillion cubic meters of pas.

France’s other major oil -
ny. Total, has signed an offshore oil
exploration contract with Burma,
the state-ownad Working People’s
Daily said Friday.

The contract is only the third for-

offshore exploration si with
Burma, W?O%B rdzﬁons% for-
eign countries remain strained after
several military erackdowns. Ten
foreign companies have started ex-
ploration activities onshore.

(AFR_ Bloomberg, AP} -

Gerling, founded in 1904, has up 10
now been fully owned b}-‘golf
Gurling, a descendant of the com-
pany’s _fougggr. o of
8.2 billion Deutsche marks (854
billion} in the latest financial year
and assets of 225 billion
DM. It has branches in 18 coun-
tries outside Germany and a total
payroll of 9,400.
Although Gerling ranks third
Germany”s insurers overall,
it first in industdal insur-
ance. Dentsche Bank said that the
pew arrangement should allow
Gerling Lo remain a partner to Ger-
man industry.

Deutsche Bank and Gerling al-
ready jointly own a venture in a
sector of corporate imsurance,
which started operating last year,
Gerling is also the remnsurer for
Deutsche Bank’s private life-insur-
ance business.

of German antitrust
since Dentsche Bank is already ac-
tive in the insurance business

- {AEP, Rewers, Bloomberg)

London Paris
FTSE 100 Index CAC 40 B
o —

L B e Tt
1982 ) -

282
. N T
e ey B R
Amsterdam CBS Trend 122.080 12040 +1.33.
Brussals Stock index 580576 577533 4053
Frankfurt DAX 175448 1,757.64 -0.8 ]
Frankfurl FAZ 683.85 694.50 -0.09
Helsinki HEX 74432 7355t +1.06 -
Londan Finarcial Tenes 30 1,903.70 191390 -038
London FTSE 100 249080 249790 028
Madrid Genergl Index 235.70 23592 -.09
Milan MIB 86800 85400  +1.64
Paris CAC 40 1,8350.44 186184 -0.13
Slockholm  Affarsvariden 101396 100516 +088
Vienna Stock indax 4106341325 063,
Zurich SBS 6A7.80 B832.10 +0.74

Sources Heuters, AFP Intcrnunmsl Hemabld Tobun:

e

Very briefly:

o Standard Chartered PLC said it would sell its discreti 4 olio-
management businesses based in London, Jersey, the Isle of Hong
Kong. Singapore and Boston 1o Capital House, Royal Bank of Scotland
Group's investment-managensent subsidiary,

s ACEC Enesgie is 10 receive a 262 million Belgian franc ($8.4 million)
subsidy from Belginm's trade ministry to help it finance over 10 years the
building of  power station in the Chinese province of Hunan.

» DAF NV said its marketing, sales and service organization. DAF
Iniernational, signed an assembly contract with Associsted Awtocotive
Disnibutors of South Africa, which will assemble and begin selting by
July 1993 DAF producis including delivery vans, trucks and buses.

» Britsin’s retail price index was unchaoged in June from the previous
month and up 3.9 percent from a vear earlier.

» Carlion Connmmications PLC said a unit invested 515 million in retem
for a 10 percent stake in the recently formed U.S. movie distributor.
Savoy Pichres Entertainment Inc. -

o Yuguoslavia is still making all debt payments o the International
Monetary Fund and the thprld Bank vgnaﬂc other debt p?fments have
been temporarily suspended, a National Bank director sai .
« Huhtsmaeki Oy said it agreed 10 its domestic beverage unit Mark
Oy lor. the confectionery business of Oy Rettig AB, a prvately held
company with tobacco, brewing and metal products interests.

AFX, Bloomberg, Reutery

HSBC Boosts Midland Stake to 91%

Bloomberg Business News -

HONG KONG — HSBC Holdings PLC said Friday that it controlled
721.1 million shares in Midland Bank PLC, or around 91,27 percent, and
it declared its offer for the British bank unconditional.

Valid accaptances for its offer had been received [rom holders of 570.5
million Midland shares, or 7221 percent, by Thursday afternoon. HSBC,
the holding company for Hongkong & Shanghai Banking Corp., ownsa
further 150.6 miilion shares, or 12.06 percent. . ) :

HSBC also said it had appointed Midland’s chairmam, Sir Peter
Walters, and its group chief execntive, Brian Pearse, 10 the HSBC board.

m Japan, Taiwan and South
Construction would begin
in 1996 and the first deliveries
could be made im 2000, EIf said.
EXf signed an t with
Qatar in May 1991, giving it rights

BANANA: 4n Iuemational Industry Is Helpless as Prices Keep Diving

" {Continned from first finance page) ~ But becanse of a breakdown in  result, retzil prices in parts of Eu expansion in Europe and that the
than 3400 million - the same 25 3G lte, bemenn, e Taled rope deoppe g by 2B e severly the low prces
e e or Chi's iy, couniies Bke Spain, FIa0e.  They el  more sodest 12 per+ 0Uld burt it
Great White Fleet of refrigerated 20d Brizin were allowed to cent in the United Staies, winich _ Sinee 1984, when his family pur-
ohters. . ﬁnme m‘s ’htgr ; also absorbed some of the excesses, chased a controlling interest in the
iﬁ:m,-- ”s,“!.‘ii"‘-"‘?:%‘ﬁﬁ their bananas ormer snd conld ommble mose bere f ar- - comp: ﬁﬁmnmau‘?ﬁ
_:ndlwlmseﬂsharg.ngpmto The Community is also consider-  kets now open to Latin fruit In  out to cultivate 2 more open image
Bt | A e YT e § B B
i jon. {rom e cen i ts X
e S1507 s e Toa Do Thro brands grow most of et Fomlyear. ﬁeuﬁ?mﬁaadmungrg
: million sharesat  produce. Withon . . \ Lindner
e Ok A sanmer, the mand in batanas baye | Profs of the fruit compAIES arly alks (o Wall Steet agalyss
shares betn Ift to rot on the piers in bave sulfered. Aprl, Chiquita 304 the news media.
wm%ysold!iﬁﬂﬂﬁm a Ecuador, executives said. stunned Wall Street when it report- He has also worked 10 overcome
ﬂi.m;m had great'. Frruit ‘fmm Latin America is ﬁﬁfé;‘mﬂﬂﬁﬁs"gf :hcﬁf:ggsag ling;-in_g questions abowt his fa-
hopes that a unified Exropean mar- ﬂm' igntoEm'opean countries glilﬁon.son wales of $1.16 billion, }hg%’(;,é‘::lm;:gle' ln tbo?
ket would bring new scliing oppor- U trenched relationships oy 1§ percent. fraud and stock .mm“”d.
amg;r?mwm amfnhngswﬂ_::t mmmmsmﬂﬂﬁm 1m:'_i‘k!hirqui]!.‘a:iz ‘g)rqbluns #Te A sel- &usﬁ‘_ ”‘"m_-ﬁﬁl::mdmgm"m’gimc‘,m.z
. " et McMﬂg- i increase their market share Lindner, Some ana- same case as
""“”.T,h md'th%al& it;wfh?evmt :hal?eguoms are set lystsgdmemmpnnywasoveﬂy ::Il:?no:ssmassociate. Charles H.
g:‘é_ yst ™ based on current volumes. As a optimistic sbout the prospects for. Keating Jr.
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LATIN AMERICA
2 THE NEW ECONOMIC CLIMATE 2
S Madrid, July 21-22, 1992 3
el A major conference co-sponsored by the International Herald Tribune, h_%
.-".—% Inter-American Development Bank and Argentaria-Corporacién Bancaria de Espafia %
2 JULY 21 JULY 22 |i|§
il 09.30 CHAIRMEN'S INTRODUCTORY REMARKS 09:30 WHY FOREIGN COMPAMIES ARE LOOKING AGA AT LATI (3%

Lee W Huebnar, Publisher, iniemational Herald Tribune AMERICA =

Yy

Bancana de Espaha

\@ 0945 KEYNOTE ADDRESS
;‘j: ING AND PLANNING
fn

ﬁ FORM OF GROWTH
e

=

=/=‘ Meuco

S~ 12,15 Colise

E4

iim FASHION

9

i Bancaria de
;;E Corporabon
;—"F"' 14.15 Lunch

1= Argentina

il

ABLE DEVELOPMENT

Francisco Luzén, Chamman, ARGENTARIA — Corporacion

Carlos Solchags, Minister of Finance and tha Economy, Spain
10.15 LATIN AMERICA: THE SEA CHANGE 1N ECONOMIC THINK-
Enrique V iglesias, President, Inter-American Developmen) Benk
10.45 HOW THE NEW IDEAS ARE PROMOTING A MORE STABLE
Samuet Dorta, Mister of Planrng, Bolivia

Alsjandro Foxley, Mnister of Finance, Chils
Angel Gurria, Undarsecretary for intemanonal Financial Aftairs.

12.45 INVESTMENT IN LATIN AMERICA: BETTER OFF AND BACK IN

Pedro Peblc Kuczynski, Chaiman, Nueva Managemen Inc
Francigco Luzén, Chaiman, ARGENTARIA - Comorgaciin

Espafia .
Gunther Mulier, General Manager, Infer-American Investment

Guest speaker: Domingo Cavallo, Minister ol Economxe Altairs.

16.00 COMBINING ENVIRONMENTAL PROTECTION AND SUSTAIN-

Moderalor: Robert Panero, Robert Panero & Assocmtes

Ambassador Christlan d'Aumale, Adwsor to the Chasman,
Lyonnaise des Eaux

David de Pury, Chaiman, Asea Brown Boveri Lid

Candido Velizquez, Chairman, Teloldnica de Espafia

RS

INTEGRATION: A RENEWED CATALYST
N

10.45 LATIN AMERICAN
FOR COOPERATIO
Ceniral America’s Peace Dividends:

Erwin Kruger, Minister lor External Cooperations, Nicaragua
The Andean Pact Revwal:

Enrigqua Garcla, President. Andean Development Corporation,
Bolivia

et

The Mercosur: i:g

Fefix Poda, Direcior of Infegration, Argenlina -

n

12.00 Colfee ——
=

12,20 ADJUSTMENT MEASURES: GETTING THE SOCIAL BALANCE
RIGHT
Carlos Ominami, Minister of Economy, Chile
Prof Louls Emmed], Presdent, OECD Developmem Cantre

ez

13.15 LATIN AMERICA STOCK MARKETS: THE EMERGENT STARS
Alvaro Vidigal, Chairman, Sao Paulo Stock
Audley Twiston Dawvies, Managing Dweclor, Latin Amaerican
14.15 CONCLUSIONS OF THE CONFERENCE
Enrique V fglesias, President, Inter-American Development
Bank
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@ Hermnon Bravo, Mirusier of MNatural Rescurces, Energy and i
= Mines, Cosia Fica _ AG, Swie and 14.30 Lunch et
T Stephan Schmidbeiny, Chainnan, Anova eriand, Special Address: H & Luls Alberto Lacalle, Presidem =
%I Chaimnan, Business Council for Sustainable Develapment of Uruguay :}3‘
Em 17.00 ROUND TABLE: LATIN AMERICA'S PRIVATIZATION 16.30 Close of conference . m
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* A less charitable view would be to0
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Investing
Offshore Is
Out of Sight

TVEN that the shoriest questions
are the most difficult to answer
{Is this art? What is a fact? etc.)
you might expect the response to
the appareatly simple ion of what an
offshore location is to be long apd complex.

You would not be disappointed.

The reasons why investors are attracted 10
wan( low or zero tax and a

ime that may be described as sympathetic
while falling short of nonexistent. But what
does the magical word “offshore,” with 2ll its
paim tree connotations, meay in an invest-
ment context? It's probably easier to start
with the negatives.

Getting fat, drunk and tan on some island
beach may be fan, but it certainly isn't rele-
vant (o the investment business. Although
offshore ipvestment bas traditionally been
thoaght of as being connected with sun and
islands, that is no longer the case: Two of the
most rapidly exp offshore centers in
Enrope are Dublin and Luxembourg, neither
of which is famed for its beach culture.

ORis the key to offshore

investment. !l"he fact that inves-

mmym-hqehgm

not alter obligasion to

declase that income to the relevant tax au-

‘thority. Investments in Dublin and Loxem-
bourg, for exampie, should be declared

French taxpayers. Offshore centers may oi-

fer discretion in their handling of invest-

ments, but that must not be—as it undcubt-
edly often is — abused by tax avoiders.

The most charitable construction is that
the word olfshore in an investment context
mennsf?st%tiofmind.ltisforhwes}orswhﬂ
wani flexibility — an important factor i
they move around a lot — and value for
‘money from the enhanced cash flow of low-
1ax or tax-free investment.

tha: “offshore™ is a state of mind all night,

but to argue that as far as domestic tax
authorities are concerned, that state of mind

By Martin Baker

OR a market where one of the key

Fes

for almost a third of &
oY Toae, bond. %m““",";‘ges

fairly qoiet Tue, i
nntlgﬂgr last week when the U.S. Federal

o 3 percent. But the buying pattern was
uneven — most interest was focused on
shorter term bonds — and things have been
fairly steady since. .

ow, with the discounnt rate at its lowest

selves whether interest rates can go any low-
er. and weigh other i t factors in the
balance in assessing U).S bounds at what some
analyst are <alling 2 critical period for the
mﬂ.

Apart from short-term interest rates, the
other major influences on the market in-
chide: ion, the overail economic health
of the United States and that catchall inde-
finable, market sentiment. Analysts use
these faciors to buiid their own views of the
future for bond investors. A critique of con-
temporary analytical t reveals thres
main scenasios for the U.S. economy. Each
has direct and important consequences for
bond investors.

The first, and largely m:lpopnlar. view is
nltra-pessimistic. Some analysts argue that
we are on the brink of a deflationary depres-
sion, complete with the idiocy of neganve
interest rates (here, take my money, 1l pay
you to keep it). In that case, the income
streamn which bonds provide would be ex-
tremely valuable, and the purchase price of
bonds would soar.

Readers will be aware that when the price
of bonds rises, the vield, which is no more
than the income as a fuoction of
that price, drops. This phenomenon expiains
why the yield droppegon mosl. bonds last
week: The cost of money was lowered, so the
price of purchasing a steady income stream
rose

Although very few followers of bond mar-
kets in the major international invesr_m:m
houses accept a very pessimistic scenario for
:th.S.mmny. some argue that this kind
of thinking underpinned last week's buﬁg
spree: “The market got very mervous about
cont rats s Yowersl parly 254 8etare of
count rate was Jow [yasa

gﬁiaiml will,” said Richard Gray, dgfecntl:of
research at UBS Phillips & Drew in
London. “But it was based on a false pre-
mise. The figures were distorted by people
leaving school.”

Mr. Gray accepts that there is some logic
the istic scenario which would wipe

M.B.

10 the pessimist
billions of dollars off share prices, and leave

indicators recently hit an extreme

level since 1963, investors must ask them-

bands as one of the few worthwhile paper
securitas. But he regards this view of the

world as a “very long call”

If the pessimistic scenario is d

the obverse side of the coin is even less

Not even the most detertpined optinyists

calling for a spurt in U.S, economic growth,
despite the t's continued deman-
stration of its determination to stimulate
by making money cheaper. Perverse-
, lowering interest rates too much can have
al#mad‘;.ﬁedtemon_bonds.Mraﬁonaleis

ast economic growth cheap
is supposed to stimmlate almost invaﬁab%y
creates inflation — and inflation hurts in-
vestments which offer a fixed income stream.
Jim Fralick, chief fixed income economist
at Morgan Stanley in New York, opts for a
version of a middle-of-the-road scenario
whichk is by far the most favored among
international analysts: “1 see a slow growth,
low inflation economy for the short term, at
least until the election. After that, le will
ook at the for inflation in the

U.S,, and the outlook there is good.”
Mr. Fralick regards bonds as a good long-
er term investment, but considers the market
overbought after last week’s spree. He ex-

pects next month’s employment figures 10 be
considerably i and thinks a good
time to buy might be after bond prices re-
treat on good t news. Mr, Fralick

The Long View
on Bonds

expects 1o see the yield on 30-year bonds rise
by the third quarier of the yeer,

Mark Cliffe, senior economist 21 Nomunra

Reasearch Institute, Evrope, agrees that
“bond prices are probably due for a set back.
We've scen a dramatic reation 1o the gis-
count rate cut across the vield corve. It's
been especially dramatic on two year Trea-
sury notes.”

On the positive side, Mr. Cliffe does not
mle out a forther cot in interest rates. He
does not subscribe to the “wiple dip” theory
that pessimists use 10 argne for a continmed
downturmm in economic activity. He argues
that the most probable reason for amy fur-
ther easing of interest rates will be political
rather than economic: “The Fed might just
get bounced into another round of easing.
With pre-clection politics, you can’t rule out
ey picking vp il et e ocgga

o Y I e on.”

Rii&iiﬁmyatllps. hilk: ﬂ;&ews
among the more pessimistic middie-
view school. He believes thet the market in
U.S. bonds has only factored in an dlection
result which sees President Bush returned to
geﬂioe.“’l‘heycouldbemfmanatysho&."

5ays.

Political Risk Services, a Syracuse-based
consuitancy which assesses political sk
worldwide, says in its latest edidon of its
Country Forecasts publication that Presi-
dent Bush has a less than even chance of

on fund

The central source

investment.

‘the presidency
of the unquantifiable ejeimmts of bond trad-
ing

If readers do go along with the consensuos
view that bonds are good bet over the fong
term. they must consider their mvestment
medium.
" Professionally managed bond funds offer
a good exposure o the market and are an
excellent way of balancing risk.

UTUAL fund inves-
tors have mostly
done best out of the
byways and the
backwaters of the world’s stock
and bond markets, according to
this month’s roundup of perfor-
mances provided by the interna-
tional fund momitor, Micropal.
Micropal’s collation of dollar-
converled performances from
funds across nine coumtries, plus
offshore territories, shows
growth from vehicles invesied i

Funds leveraging on
Hong Kong’s gains,
and Tokyo’s losses,

were the big winners.

the Pacific basin countries. Of the
top 20 performers over one month,
seven are invested in Indonesia ar
the Philippines.

The two best performers over the
month are both invested in major
markets through derivative instru-
ments. CIBC's Hong Kong fund

being re-clected. Just how iraportam: a factor |
y is in market sentispent is ane.. -

"People focus too much on
the risk of losing money,
not losing purchasing pow-
er, which is worse.’
Steve Norwitz of T. Rowe Price.

g United States, now abomdou bEhypmme of
populstion, will Ikely year
X030, acconding to the commtry’s 1990 census,

What‘smme,suﬁoi'ciﬁzensmnn i

nry and company pension plaps — bat not
ornwm:il_ y the Imow-how to get the most out
it . _

for it since it was publi

L Iest Jamuary,
y 2
Yielding

mftofnewinvestmsforT.Ruwé

. — e e

Resivnt S Cronn s e ey
|1 ces 15 ingonisa
system to help retirees calcnlate the

withdawrals Erom their tax-deferred ThA ao.
comnts, By law, IRA holders must start with-

drawing money by the age of 704, but figar-

A that is now a littde more than 30 citizens,
mﬂﬂ: strong shopld grow to sround 65

: amﬂ—freenumbmforthémmbﬂsm

i tial of the retired rati .
han % ___Rm__.mgg ‘that By
vestors an..other countries wil- not. have to .

. wait long for similar attention, The-aging of

¢

3

I uests came m, ornslmE-pm.
-3 ctus, and each month, some

trained to be especially sensitive to the needs-
and’ concerns of ‘older shareholders, -
melnmm!mvmm_nmmto%m_edsof
ggspmsesanaaton-&ee'telephm' me Iuin-
are now available for Spauish speskers.
This attention to service, plus a conservative -
. bat steady investment performance, has paid-
off for Scudder to the tune of $8 billion is
gent of -the fund-

assets, more than 10 perfent of
group’s total, and 675, in shareholder ac- -

O ch U.S; funds are awakesing to the

at home .

dety is common i across it
WMM i mp:mmm somie cases at a faster
rate than in the .United States While the
om0, peromt frum 199020 3015, th
y t 10 3
nmbg'yinlapanis'mpmedhdwblewhi_le
the number in Framee is expecied to grow by

35 percent.

Derivative Funds

Magnify Big Moves
On Asian Markets

T Latin America have all pro-
duced healthy retwrns. The Argen-
tinian fond’s doflar return is partic-
ulary impressive in light of the
high domestic inflation rate in Ar-
ting, which namrally under-

place tbe
2 loss%?rszl.
vested, after charges.

Whﬂh:sthcresirhxmotﬂong
it Aot ad, (e stogtn o
the US. health-care sector also

, Tecording
for every $100 in-

. - warranis (0 accepmuate the althoogh it is down more 5
w# The first and only magazine to be created Iﬁfﬂlbﬂmm positive moves on the Hong Kong _ peroent over the past month.
1 for the professional fund market- Rl e S exchange, Hong Kong bas had a0 ype fignres shown are dollar per-
.P X I 181 %}4&3‘! 21'%33_ France. %ln-nslof around 40 pereent since Ya]“fot‘tg:‘mt, .fwam-m.
s . . } . or spread between
»# IF] provides the information necessary (] Prease send methe 3issises for 1992 of IFior US $120 (850 FF). Just i theHng Kong ang ng s of i, AT 2
- . . - is Govett . which  COme, 6 app]_mb]e
for fully-informed fund investment decisions. Name i mmhﬁ':ﬂ;“mu oo el o ﬁym i the
. it i exchange. [onds. nine countries covered
w» IF1 offers the fund industry a forum for Company vmtorsi:lnthisreg-ﬂ?oylaunchad are: the United States, Japan,
debanngthekcylssu&s Address fund have seen the dollsr value of France, Germeny, Britain, Switzer-
e e o o o e 1 Lot D
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Fund Places its Bels  Wharsnew about all this is ex- scoording to the Association Frep-  Chile, which has attracted a host of
= trusting a fund mapager with the des The group this managers offering on fund ex-
'OnLives of Others 00 0 e e ek warned thatits members will pertise, Bankers Trust is alrcady
. Klsinwor. Benson Investment Oifering the poticies m form. have 1o make extra provisions for operating in Chile, and French in-
. st the closed-end ooy el oy iy IR s et g
: it i ital return of 12. tayear . . has recen its inten-
e Bt aith i, Do ﬂ.@ll'r@rﬁﬁwf th fug, . The Pacs marke bas ieh 908" o g o thee
'. ‘ment Policy Invmt_ Trust. ﬁmhm.kﬁns onas:ul:i}flugz association argued that there wers Priva:; mwpgvuﬁ%; ismgt;
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. -.insngsset class hitherto ignored by  growth, Total charges run at Seclof, whiled nﬂ_"“mm“"ll’“"l" such 5 Argentina and Mexico.
" fmd - — Tife pobicies @ around 1.5 percent a year, There S/ remained .
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| Weak Growth Puts the Accent on Bonds
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"} - Selected experts in economics and invest-

world’s major economies,
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by month, of
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-, i} adjustment in U.S.

1]
:

- arunch” phenomenon has taken hold.

."thés cninch lies the fact thay the U.S.

. ary has fallen into a situation of “debt over-
-hm%;algn!ldmreduﬂgwanmmhchvdo[

.- net debl a5 percentage of gross

™ tiopal g reached 47 percent at
-of 1991, double its level at the end of 1980.

! Similagly, the corresponding debt level for

ial corporal
1991, 20 percent, was also double that for the
end of 1980.
.. This debt, coypled with the low hovseholda

" pitractiveness at the prevailing ex
‘mterest rates. This change of heart has come
- 1o the fore particularly among, Japaness insti-
_ futions and investors.

- " Theincrease in external debt that occurred

lﬁmmmmk but
rujed cut he carrent level of New York
is mot sustainable The Dow
strial average is now aboat three
high as it was in 1985, when the
{ Bpswing began,

For the following }manimpwvemen. tis

expected because Japanesc companies ar
beginning to get 10 grips with cost cutiing.
We remain positive abot the other Far Exsi-
em maskets,

Interest-rate deelines in
Japan are likely to
outstrip those in the
United States,

Gerald Holiham, chief
internationsal economist, Lehman

Continental Earope,

especially France and
Switzerland, offers the

best relative value.

Nigel Coming, eenior investment
manager, Anx Grindlays Bank
(Jersey)

The recent cut in the U.S. discount rate was
taken as a sign of economic weakness and
U.S. equities fell, with cyclical stocks being
hit the worst. Our view i5 that the economy
will make a recovery that is below the histon-
;75.1!.:‘&1:«1.‘:‘f m;\;themspmeﬁmemi'melau'onﬁube
essof a L supports the price/earn-
ings ratics ofps.wswcksbmd'rn;s_litﬂe for
COTpOrate earnings ves, The improve-
ment expected for 1993 is largely disconmted.
The market, therefore, has limited poteatial.
. In PBritam, election euphoria bas nn'::g
imto pessimism about corporate earnings
dividends. Utilitics have held up well while
cychical stocks have lost ground. We recom-
mend buiiding up holdings of consumer and
industrial stocks with U.S. eamnings as they
 Conts mwwuawl-’m e and

tinen i rance
Switzerland, offers the best relative value in
our view. Here, investors can look forward to
’muhmnmesin]m.ifﬁgtthism.

there are araple savings to fuel a recovery
in markets. Financials should be among the
best performers.
Itsﬁnloohstoomlytobn?heinlapan
becanse comporate eamming for the year to
March 1993 may surprise on the down side.

Brothers, London

Since I last wrote, the Japanese economy
has weakened as predicted and the prospects
for ye1 lower Japanese interest rates look very
2ood. Unfortunately. the U.S. economy has
underperformed expectations, with the re-
covery losing impetus in the second quarter,
leading to further falls in U.S. interest rates.

The yen has sirengthened, therefore, not
weakened against the dollac. However, the
U.S. cconomy is much further through the
cyclc:.huﬂ:c)apnnseandauiple-dhiﬂm
sion in the United States remains unlikely. So
from now on interest-rate declines in Japan
are likely to outstrip those in the Unitted
States. is still time for the dollar 1o rise
against the yen over the mexi six months.

In _Geru;:‘xz. :mnwhdf.. th:;:h inlli'h:;ion re-
maining a percent, is little pros-
pect of fower interest mates this year. So
selling Evrg-DM fntures and buying Euroyen
stifl looks like 2 good idea.

With world growth generally misezable,
equity markets are losing their umer. Yet the
German interest-rate impasse means bond
markets in Eumgh.‘m nowhere much to go.
The best bond bet looks like Canada, where
the has stalled and where inflation is
falling to new lows and the yield spread over
U.S. bonds is set to tighten further.

In Tealy, money rates are around 14 t
owing to fears of a lira devaluation. But the
chances of such a devalpation are very low.
Italian bills, deposits or shori-dated bonds
are, therefore, a profitable place to park cash.
For the sophisticated, a bolding of Canadian
bonds hedged into lira romises Iialian yields
together with possible ian capital gains
and is likely to be the most paying investment
in the coming quarter.

By Conrad de Aenlle

ORGET political unity i Eurﬁ
'I‘hcmmahqniswlgme
even the single European marke! in
goods and services, which will be in
thon 2 legal techaicality.

mented and fraught with protecticnism.
That “gt'.hhowewr. begins to fall

in lernal:li:nl_ competition for
among the major Ewu;en stock exchanges
—~— London, Pe{ris and Frankfom,

sor Dick Brealey of the London Business
School, which Lhus week publiched its repenl
on London’s competitive position in world
stock, futures and bond markets. “The only
way will be able to run in the
future is as profit-making operations — like
real businesses.™

But will real business provide better vahue
for small investors'in shares and funds? The
answers being thrown up by the German
expericnce, where modernization of trading
techniques is seen by officials as the key o
greater plobal prominence, are less than en-

couraging.

The key o the German is the
Inteprated Stock and In-
formation System, or This, 2 “more liquid,
less costly”™ computerized wading system
thar went into operation more than a year
ago. Sull a pilot project, Ibis is used by 140
member firms 10 wade 30 blue-chip issues
that account for four-fifths of German share

trading.

“Ibis has already changed the German
market in quite a few arcas.™ sald Rildiger
von Rosen, managing director of the Frank-
furt Stock Exchange. “First, it covers 25
mpm of mmovudwin individual stocks;

it"s a marv training opportunity
in how 10 use an electronic trading system;
third, the system is accepied out the
country.” The system, be added, provides
“participation in a liquid market that no
longer has one location. In this respect we
qu‘xu-emdysaﬁsﬁedudth the success of

15.

The hope is that by diffusing trading from
floor-based markel makers to a greater num-
ber of screen-linked traders, pricing will be-
come [airer and 1 orders can be more
easily accotnmodaied, meaning larpe tradets
will be drawn 1o Germany.

“Ibis is specially geared 10 domestic and
foreign inshtutional investors that want to
m thﬂc:e n&:jor German securities

t y on a transparent mar-
ket,” said Mr. Von Rosen.

James Cornish, who follows the German

market for Connty NarWest Wood Macken-
zie in London, agreed that bandling large
orders is key.
- “They've goi to be more willing to give
firn quotations for large blocks of to
entice forei 1o inves! in Germany, he
said. A screen-based system will help, but “it
depends on how much they put on the
screen.”

EY-D . - ~

As things stand now, many bigger traders

from the start of next year, is no more
place f next yeas, s 2o aiore

dwnwhmyoulookutheﬁaee.ﬁ:_hdy
iness

“The competition is intense,” said Profes-

i Turnover in Frankfurt §
‘ Volume of shares traded on the Frankiun

: exchange, in DM {billions). ,
:140 :
1120 :
*100] —t
80 —qHl—Hl :
. 60 -

| ol

- 2oflltr
. n'ﬂ? ‘a8 ‘88 "20 a1 '92.
;, Sourco: Datasheam i

take a roundabour route into the German
market.

“A lot of big institutional investors like
dealing in London because SEAQ can han-
10 Lomionts competirized fo wading e

S or inter-
national shares.

Norbert Braems, of the Frank-
furt branch of Barclays de Wedd, said
an evolution of the trading floor is crudial,

“The question is will trading 1 stay on the
floor or move™ (o 2 terized system?™
Mr. Bracms said. “We eel it is absolutcly
necessary 1o be involved in the Ibis system,

But what about the smaller investor? Pro-
fessor Brealey is pessimistic: “In the
process of modernization of exchanges
around Europe and the increased competi-

- tion is bad news for the small invesmr.km@l

investors have been a loss-making proposi-
tion for exchanges and have effectively been
cross-subsidized. Competition means costs
will probably go up jor small invesiors, de-
spite the advent of advanced technology.”

Ibis means both the availability of larger
blocks of stock. with attendant economies of
scale, antd increased competiton within Ger-
many.‘l‘hegswm:sseen by some as a way
of breaking Frankfurt's longstanding grip on
trading, which has tiphtened over the last
decade. Exchange staristics show that
Frankifurt zcoounted for 43.4 percent of Ger-
man share irading in 1980, the rest being
handied by seven regional bourses. The fig-
ure last year was 66 percent.

Although Ihis is béing counted on to open
the market wider, share ing in Germany
is still very much sn insular, clubby affair
dominated by banks, which act as intermedi-
aries for the vast majority of individual in-
vestors and also hold large stakes themsalves
in many corporations.

Indeed, the German association of stock
exchange brokers was o concerned about
the banks’ big role that it said it would not

support lectronic trading without the bro-
kers’ pariicipation in ini ices. A
report by the legal firm Clifford set

out the brokers’ argmment: “As a conse-
quence of the domination of the big German
banks, it will not be possible 10 guarantee
nenirafity of stock prices withont indepen-
dent stock exchange brokers.”

Germany’s Bourses Cater to Big Players

Some foreign fund managers, too, are a0t
happy with the banks’ prominence and say it
has kept them out of the German et
although Gus Sauter, a fund manager at
Van, , di . “We really
doa’t have too much touble buying our
securities,” he said. “You can only rig a game
for a short time. Evenwally the marke! will
take over. I don’t think anybody should stay
ont of Germany for thar reason.™

&m: :l:nuzs blame I;L.'gnkfun's prablem
with insider 1rading on the banks' predomi-
nam role. “The people being prosecuted are
employees of the banks.” Mr. Comnish said.
“It's not just insider deajing, there's front
running.”

A key to healthy development of the Ger-
man Stock market, he said, is “gering a
proper law on insider dealing and i
the place up — putting a law in place
having anorneys o prosecie.”

. Prosecutions presently are carried out u-
der tax evasion laws, nol laws explicitly
covering trading practices. Such laws “have
beer promised but are not in effect,” M.
Cornish said, although a push is on to intro-
duce them, and he added, *1 think they're
deing a lot of the right things.™

L spproval of & package of v

its approv a 2, ov-

mﬂt roposals, ine udinggin-

sider ing, laws and a central
exchappge anthority hike Deutsche Bdrse,
aimed at boosting Germany's stature as a
financial center,

“It's changed a lirtle bit,” Mr. Braems said
of the banking indusiry’s promirence.
“Some banks have given up big siakes in
some companies™ and have become more
open in ther activities,

Almost all individual investing is done
through banks, which dispense advice
through their branch networks. Stockbroker-
ages have almost no presence. When clients
go to the bank, though. the advice they
almost always get is 10 stay away from equi-
ties and buy bonds or bond funds, or else put
the money into a savings account.

ot Mansyemen. e md mnagomman
ment o, the X
arm of Deutsche Bank, affiliates of five large
banks controlled about 87 percent of the
assets in German investment funds ai the
end of May. Of the 157.6 billion DM held in
Germam funds, just 19.5 billion DM was in
equities.

“Private households only have 5 percem
of their capital in shares,” Mr. Braems said.
“They're not educated enough to follow the
market, compared with the U.S. and UK.”

Investors are led willingly into bonds for

“In the last 50 years, you bad a generation
that lived through two wars and were very
conservative in their investment,” said Su-
sanne Heinsich, a marketing official at DB.
With German inflation historically very low,
returns on bonds nearly always beat in-
creases in consumer prices. “1 think the be-
bavior of the German people will change.”
she continued. “They may be a bit more
speculative.”
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snapped San Francisoo' o8 five- §
| The Associated Presy o ing streak, It was the; -
The Cincinnai Rods can makea | __ . Dro wmin%!!m:*a
preuy stroag argoment for b leble _P3 .| following three consecufive. dow-;
E  the best iam fm the Nadi bleheaders 2t Loy Angdles, . ¢
- k. . League right now. socbie Appeal OfBan Gnmblo?&ed & One-0 ip- 3
AR om g8 the umbers Leaves £  Bamry Laddn’s two-rm ; to center o Dave ’ :
= f Roster-Filling by the N troke 2 cighth-inting tie Thurs- T Ao T elicver glw:mmswmd:maﬂ--piﬁ.-_ij,__.'.
A ino and Winfield Out day night and enabled the Reds Cmﬂﬂﬂd‘;@m the | Stolehird and scored when catcher's
41 Fielder, Fleming infi continne. their masvry of Pius- | Rob Dibble (o SO0 o | Kt Marwaring’s thvow got pasé | .
i ; butgh with 2 5-2 vicwty over the | appe N e Cincinpati | Williams for g ervir, - g
£ 0] e ERA. and reliever Lee Smith were shuzping Pirates in Cinctusatl | Qe Ve D e eriesagainst | Braves, Cube 0: Mark Leaik's
' Dave Winficld and Dave Flemting — Regerve outfieider Ron Gant and 7% games berwoen the leagoe’s division Both Dibble and outfiddder | broke 2 scareless tie in Chicago, - »
e b —boasting some of baseball’s big  garting third baseman Temry Pen- Glenn Braggs were suspeoded | - Darvid-Justios'walked leading off = -
% . gest numbers — became victims of dleton give the Braves four players. NATIONAL LEAGUE for fout games for charging on Lbequ:andBtlmﬂlmm SACTi~
- 3] g numbets cruach and were BY- " yier AL starting pitchers were - ; 10 the ficid to fight the Hous- .} fieed Eim to scoond. Greg Olson,
i Emedfoﬁrm - wm;g(a{qﬁe._ Clemens of Boston. mo(fh'fmn lﬁder‘s';i?dmh; onr-sﬂ!z-;- ton ASIros on_Jnnl;s?a:: ﬂm%bdmlmkem{&‘
A When American ational ) . i ! . L 1 X J i
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Ze Diego, most o sina of Baltimore and Charles Nagy field off Roger Mason to start suspended by the ledgue for | giop for the first time ir: the Nation-
i | Ol 50 Johs Btk amoge hem  0f Clevland. Joning Dentis Eck- go-ahead rally with one ut 12 B¢ | hrowing bt at the back- | 3t Eogime with six stwong fmnings o€ 1
> . But some cven bigger players — - p; s onilern of the Twins and Jeff e Sanders’s two-out infield and once for throwing a B3 ou g e, .
o in stals and stahuwe —were MsSINg. g0 0o oF the Royals, %BobWalk.andLarhndm gﬁ. e and Wity | York to.its 1th. shatoul -of the,. -
Tw! th  Fielder leading the majors with : : into the right-field comer for the e o B $ | waon Q iaord m it
; The National Leagne manager ight-fre < a fan. He was figed last year _ then
T of 70 runs baned in, was omitted. So F—_ tinped to third on : ] Blair had a 5-8 recond in thet-
i was Winfield. in his 20th season and  B0bby Com of Adlania, and ifs pres- g o oe Gary Varsho's ervor B o Dsooars”- | Amezicen Eeagus for Toronto asd ..
& crjoying ane f isbes. And Flear - Se1 B0 Tt Soe ORI S B o coredon Pacl ONeil'ssingle, | beseronner Doug Desoerad. . | Ceycland o coming 0 Hous-f
£ ing, the top rookie pitcher in the B P EICL SCo o the New - Bankhead pitched cut of 2 — - -ton in gn off seadon fride. . © ¥ o
33 of aors. They were left off the AL JEU L TN Maddux of the 'a,ms?numedghthggﬂbism' AR -.'-naagusz,_c-an_unhm;
g o meersoall ideams would avedt o) Cubs and Dennis Mantioez igh minth victory. Deshsies had his contract factines bixakeds .
_ ::I lnast_onepla_{;f-ﬂﬂdgnul of Montreal. Smith, Norm Chariton. 534 Cincipmati has won seven of chased from Ty JLas Vegas St Louis on three hits over eight]
% de G e o Kef. Of Cincignati and Doug Jones of .. . eight overall and 12 of 16 _to eadier in the day tofill infor Dave * innings.as the D beat Bob, ..
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o i — WH AKES: of themselves? Wha did we do 1o them,  his presi ambitions in his zipper. By Alan Trusco 7w [ PLAY THIS GAME E
i th :711111:; The WA ey o e W e beedency, In 1985, Robodc and seif. - ™ HE Epson Worldwide Bridge Con- 2 ms?&‘rreg .
& ﬁ ' ¢ ware Honse A"ﬂm.imrﬁhs.t-c:lamfrmﬁ ?ir;ﬁeous. h;ne\:en refused to pose for a Tlﬁltookplaceinl’a:ishllgte]me. w
4 B e R dom 8 the U.S. Marine deploymen hotograph to illustrate a journalistic Board [3 of the second day's game,
¥ By Rickard Ben Cramer. Random Rejryg o political campaign where the Photograph ! h the was unlucky for
G i ’ e ted rocke ade- Pprofile of him as a candidate. A cam- shown in the diagram, .
iy H House. 1047 pages. 328. Ramdonm advance men 10 gren. ion obsessive, Hart was happiest ex- many Fast-West pairs. (They were actu-
th | . 201 East 50th S New launchers instead of ceflular phopes. P20 ; 1 O how to _ally North-South, bu the deal has been :
kY flowedne TR T oining the presdental compuign vl PIAAS B FLoemas ety 0 om0 R ke o the declrer) :
- York, New York 10022. cade in l?%b.hewegtuaﬂ%on[l;ﬂwmedkahhﬁ ﬁ'ﬂnl.lgs-—one it each state — of 10to 12  There were many rounds to the excel- - N
¥ Reviewed by Jack Shafer study m‘“ﬁ' o "d“é,%m_‘,.ﬂ S supporters and instruct each supporier lent scven-spade contract, and one of ALLEY :
— ¥ . Gephardi, Hart an ith him %o build another ring of supporiers and  them is shown. South opens conserve- BEETLE B:
e § RICHARD Ben Cramer’s swift and tenders who readily shared with him S on untl the patem Tipples out to  tvely with oné diamong, because the —
. beautiful barge of 2 book abont the  their thoughts and mmdizi"i pasts every voler. auction is harder to handle after a forc- . HOW i «
'—'?I 1988 residential cﬂ.lnpalg_ﬂ. What It :mdpres%nls.(]esse]ackﬂll 1 make Bul reanimatin Hart is beyoﬂd ing mning_ He then jumps 10 two YOUR TAL
-\ 3 K's cut becanse he wouldn't vol- - b WITH THE
x Takes,” answers the question posed by the book's cut de Cramer's talents. Filling in the Hart spades, showing game values. North's i
AS T Huater S. Thompson two decades ago:  unicer the requised candor). .- emptiness even defeated the inestimable raise shows slam fnterest; four spades CHAPLA
a1 “How low do you hase 1o stoop in this  The subtext of “What It Takes™ is thal £} pionne, who profiled the candidate  would be weaker. South evenzually uses
A ¢ country 10 be president?™ ... @ candidate must maintain his for The New York Times during the the grand slam force, anding his
AT 4 ~ In the ‘88 go-round, the campaign trail - lest the handlers (Cramer calls them the o nyion Noow a seporter for The Wash-  parmer 1o bid seven spades if
au 1 was swarming with williog stoopers —a  “white men™) take over. But more than ington Post, Dionne skittish in his o of the top three bonors.
B | former NFL quarterback, 2 geggle of - onoe in “What It Tekes,” the while @ geciioning'of Hart, Cramer reports, and  Westis not surprised whea his club ace
as i and senators,  standing veep,  save the day. Like most of the other 3 " id e scked him what he was  is ruffled at the first trick. This serves 0
=¥ a dyspepric retired geperal, a lowly repre- - candidates, Dukakis permitted the white o ine for “Why do you think . . . complicate South’s life, since be kas been
te i sentative, and two servants of God, Most 10 inspect his personal life for the 0050 ihink L you're weird?™ deprived of a useful entry.
" of these men had targeted the White trapdoors his opponcats might $pring.  pyoone caid As it happens, West shows out on the
ing House from the beginnings of their ca-  Since the volers now believe that they're The inchoste message of “Whar It second round of trumps. Now South
i reers and were willing (o imbo through - casting ballots for a first family, too, the 1.4 o i< thar none of the post-Depres-  must draw the remaining trumps, return
KN i &ell for the prize. interrogation included the family, and sion, post-World War Il ation can- 10 the heart ace, and hape one of the red
Nex pos Benen
e But how low would they go? the handlers learmed that wife Kilty bad  g; 351z Bigen, Gephardt, Hart and  suits bebave, The diamonds run and the
B " “Wha I wanted, what § could not find,  been buzzed on. crank for 20 years. The - 1y yapic — is worthy. Their soft odys-  grand slam is made. The declaing side
Fax an account | could understand of Specter of a “Kitty Dukakis Speed- seys haven't prepared them for the office.  5cores 85 predeternzined match points
fras . Course™ could have pasily West bemoan the
Ror how people like as — with dreams end 118 Dynamics Cours ] Until you've walked tall, really tall, out of 100 and East-West
o b ¢ talents and ordinary frail- Scuttled the Dukakis campaign, but the &y 2 Dhies you have no nght 1o fates.
b g:‘u 1s, grea le like lthem,~ Whitc men staged a public confes- v m:ﬁ d
o — gei o be people liks S weegyﬂ vail o the Cr2%1 into the White House. NORTH
Y™ Cramer writes in the introduction to his sional and repackaged ber travail to the o 55T
w“ﬁ 1.047-page behemoth, which took him capdidate’s benefi. ) Jack Shafer, editor of the Washington. 9KGITI
Bas: to write hap it takes 1o yun for  Had the white men gouien to him in  D.C.. City Paper. wrote this for The Wash- 3-—.1 75
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& ugoslavia Accepts 10C Pl :
.ou« e e an to Skirt B -
] GRADE — The Yugosiav Olympi The 10C chief. Juan Antonio Samaranch, .
ding Committes Wnanimousls desded lympic  said Yugosia 0 Jamar miltee, said C
b arce nush dCﬂded Friday 205 vsuouldcompug;smdmd . A the arran; 1 . .
| ept the Imemational Olympi Friday Lo nder the nautral Otypit flag and antisem. Oy eal oo pengeoneal represenls “the. - send the 10Cai
Caly tee’s proposal to ympie - Formally, they anthem.  “Ina g 0Calistof 110 athletes whowould
ey, . Bretons O send Yugosiav atblees 1o Yugoslovia, would not be MEprESAting land, these lgm 2 tormol in their home- m;“"“' in Barcelona. . 4
; compete as indi- . - ; e P . - -k
ey duals. not under (he Vugosiay llag _ Yogeshuy Qhvnpic offcials, wbo met S pctcm_:m:.,.,,m-_.,b;f‘u"“bkwm m#f"‘hﬂ!wﬂupqnmasmm -f
Hice uld not suffer [ . : at [OC beadquarters Olympic flag.™ Hy o5t & etes under the in face, give publicity o Y, - of
d B mr have nothing 10 do “_nh_.s’f ﬂs%mc:p;ng decided Friday to accept o Wﬁmdnl.. v, g Hybl said. “E il ty to Yugoslavia. - ch
o i A the Yygoslav soccer 1eam mawnag,,-j“ _“We are all convinced that our delm,g,' demned the mov however, officials con- ' Y>" body wiD sk our athleies Where |
i U 15 patrotsm Lo g0 1o Baroclons R e romee o ion i soems oo 10C peopont for 1 . L
be e Orited N aglvmpm"_ o i e o wil}beaeughmﬁﬁ miﬂd-"saidChr'sﬁa::osl:da;‘r’:eﬁgme out of iis letts followed 3 rall for the Yogoslav ath” 8 ¢
| AN S et BRI PTETIESTRAE Sy |
: sed Mav 30 on Yueoslavi jons it im- tary of the Yugos { ‘F‘éznmsacre- aion, a coaliion : i that the arhletes be allowed e M :
first Fepublic fideration now redmet former six- Spanist av Olympic iee. Helmz K o oyl Chancellor Pale individ 1 partici- ! #
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ham Lineoln, who once said ([ be-  tant qualities that you lack, such as P their colonial past. They are doing 30 in fiction films learned something approaching the truth, which included  Suffenng and the true beauty of what be "like worst-dressed women inthe world, -} -
lieve he said this on the Larry King  honesty, integrity and no criminal | and documentary films, in theaters and on television, in  outright torture. N, film i§ a world awny [rom swagsering peal.mﬂu( - isa But Los Angeles Superior .Cm_ 1
show): “You can fool all of the record?” museums and magazines and newspapers. Somelimes they  Schoendoerffer's fictional re-creation of the 57-day Rambo, and may thus sulfer in audience #p ] Judge Raymond Cardenas dis- S
e some of the time, and some  True. But H. Ross also has 2 | go it nos;algi:iiy. sometimes sexily, sometimes with siege of the parthern Victnamese stronghold of Dien Bien  remarkable personal 1esumony. in only on# ’fw! and threw out Blackwell's - ! r
- of the people all of the time, but if major drawback, namely, stature, | painsiaking seriousness. But no matier how ey do it, Phuis both eerily beautiful and starkly unsensationalisic. ~ For moaths, “Dien Bien Phu playfii: n P were | 311 million lawsuit against Carsen, ” -, { \
you nomnate George Bush and as measured in total feet above sea | they seem Lo obsess on their lost colonial role at a time  On the French side, 16,000 soldiers were invoived in the  Parisian theater, while “Indochine” and _AmauF rance’s | the former “Tonight™ show hast,. .~.;; | a 8 =
« Bl Clinion, the people will barf on  level. And it does not help thathe | when their place in the new Europe is being debated.  barde: 4,000 lost their lives before the surtender, and 8,000 all over town. *Ipdociine” atiests onge agan 10 ®1 | The judge said Carson’s joke way- = | FL4%
l your shoes.” apparently gets his hair cui for free The most visible, literally and symbolically, of these of the remaining, [2.000 died from their wounds, from the  fove sffair with Denenve, who Bmﬂﬂﬂﬂl‘—‘mmp"m&y harrless, not defamatory. .- <) i | o
- 'As usual, Lincoln was right The  at the Schoal for Hyperactive Chil- | colomial examipations are in four films. Jean-Jacques  privations of a long march or in Vietminh confinement. manper of 1ormented emorians but who still Taoks em S R I
™™ people are not happy wilh Presi- dren With Power Hedge Trimmers. | Annand wrmed Masguerite Duras's 1984 novel “L'A-  An estimated 10.000 Vietminh, the foreruapers of the impeccably artired tour guide to the exofic landscapes |
dent Bush, despite his efforts tobe  The result is that, when you see | mani” (=The Lover’), a barely Southeast Asia, o
] the Education President the. For-  him, you are seized by the playful | veiled reminiscence of her own sex- B 5% | el Th;ﬂfgﬂ‘ug?*{ﬁu "“L‘l“ggi’“;,ﬁ 3
- i airs $'resi mes~ urge to get him in a ock an i i na § X was aud’s “L'Aman i
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tic Affairs President, the Environ-
m=n1 President, the Whatever You
Want President. the Bonefishing
President and the President Who
Corununicates Via Sentence Frag-
menis. The people are saying:
“Hev, George. we want you to be
the Ex President.”

Meanwhile the Democrats, who
are sick and tired of finishing sec-
ond, have — against all odds —
figured out a way to come in third.
Their man is Bill Clinton, whose
most memorable public appear-
ance was when, in an effort to re-
gain credibility, he told Arsenio
Half that he really did TRY to
inhale. .

Given the current political cli-
mate. political observers feel that
the time is rvight for an unprece-
dented new force in politics. 1 refer,
of course. to mysell. Also H. Ross
Perol. We are both “outsiders™
running for president. and the
amazing thing about us is — get
ready for ap asiounding coinci-
depce —we hold the same views on
everything.

a

One area in which H. Ross and {
are very stmilar is campaign [inane-
ing, He is willing to spend $100
miflion of his money to get elected;
[ am also willing to spend SIOG
million of his money Lo get elected.
More, if necessary.

Yet another amazing similarity
between H. Ross and myself con-
cerns our views on adultery. Nei-
ther of us thinks it has any piace in
the Crval Office.

*You adulterers get GUT of this
office!” | would tell them in no
uncertain wrms. “Use the Lincoln
bedroom!™

Also, H. Russ never used drugs,
and although 1 way have had sy-
nnges in my arm a few dozen times.
I never pushed the plunger,

give him a good-natared “noogie.”
just 1o let him know that you like
him both as a person and as a
billionaire, This could 12ad to em-
barrassing situations at summil
conferences with other world lead-

ers:

H.ROSSPEROT:. . . andsol
am calling upon all of my fellow
world leaders to . . . HEY! {noo-
'eno?'enoogiel C'MON YOU

UYS! (noopienoogicnoogic}
PUT ME DOWN! (poogienco-
gienoogie} NOT IN THE PUNCH
BOWLTI!

o

You are saying, “Dave, [ can see
where you come oul abead of H.
Ross in the stature deparnument, but
what about Family Values, mean-
in%:::levision?“ . 1o

this issue. 1 agree 110 percent
Spets Dan Quaye 1 et opposed
LS , 1 am
tﬂ;?'elevision. 1 never walchogt. And
of course 1 do not atlow my chil-
dren 1o waich television.

“Chiidren!™ 1 am coustantly tell-
ing them. “Don’t waste your mind
on television? Do what ] do! Read 2
book by a famous dead author such
as Marcel Proust!™

“You're not reading any Marcel
Proust,” they reply. “You're waich-
ing a siow-motion videotape of the
‘Thighmaster’ commercial featur-
ing Suzanne Somers. Also you have
only cne child”

This is exactly the kind of break-
down of respect for parentsl au-
thority and Family Values that
makes the vice president and me
getso mad at television. This is why
I am asking for your support, noi
just in the form of money, but also
in the form of jewelry. Act now.
while we siill have some cabinet
posts available. Thighmaster Gen-
eral is taken.

the 19205, inio a steamily sexual.
commercially successful film that
E'llllopen in the United States this

Then there is Regis Wargnier's
ponderous Vietnam epic ~Indo-
chine™ with Catherine Deneuve
promenading impassively through a
sequence of lavish settings. The di-
rector Bertrand Tavernier and the
historian Palrick Rotman collabo-
rated on “La Guerre Sans Nom™
{*The War Wilthout a Name™), a
four-hour documen about the
French stuuggle to retain control of
Algeria, consisting largely of inter-
views with veterans of that conflict.
And Pierre Schoendoerifer made
“Dien Bien Phu,” a re-creation of
the batile in 1954 that signaled the
end of France’s colonial ambitions

dream; opics, has 3
pcivzta'.' the l!:lrench public.
depict young white
et Gl of sex

Bplh
ammd exotic sur-

roundings. . .
“] *Amunt™ which just opened in
- Britin and which has been largely
dismissed these as 1 trash, ar-
rived) with the sort agnl:mv:msthe
French {and the English, whose 1ab-
loids stirred up
Firsi, therc was Dusas, who has
minimalist reveries, for the mast
—and who early on dissociated her-

wrole 2 to “L'Amant” —
“L'Amant d¢ la Chine du Nord”
(“The Lover From North China”},

girls discovering -

the foss) love so well.
made films herself — prowacied

self from Annand's effort. She even.

y
Rogers Follies.
ed 2 winter wedding,

R one Besg .
known l-el‘:ﬂw’lridgt":,intht:UnitedStms'--- "
is being budlt in Boca e, Flog- -0
ida. For its Avgust filming ‘o> .-

“Deattiat " Quest
Productions {s re-creating-'the ~°
bridge, where Edward Alert Jr. - -

will drive into the water.

. James A. Michener hes pledged- -
another $500,000. to theJames A -
" ‘Michener Art Museum near. Phila:. %3
delphia, which is seeking theworkof, ] |
26 artists, '
panters from

‘0
of

Grande, Flor- *."

a5 Edward M. Kemiedy,. - .

Q

primarily landscape - - .{ |

in Indochina and that set the stage he | [ .\
for U. 8. involvement in Vietnam which is basically a film scenario of

IThcre is more: for m Fdowm g ml and hence her answer
television has been i - . o
mentary films, most of them touch- Theor.hersqualmvo!vedll_n
ing and riveting, of the Indochinese amount and quality of the sex in
and Algerian conflicts. The Insti- Aggfd"ie Aim. The tabloids on bath

i i s

tute of ihe Arab World in Paris had i 3 Side thesa:wasmhml.wjane Mm'd:,mtbe 1

Among the wriler's favorites are "7

about 30 ™ Michérer said - © -

a big photo exhibition on Algeria ‘A

ines like the weekly Evénd-
ment du Jeudi bad special isSues
devoted 10 Algeria, where the cease-
fire was negotiated 30 years ago. There were even simulta-
neous productions of the Algerian-born Albent Camus's
play “Caligula” in Paris. The two, at the grand Comédie

4

Flaine (Catherine Deneuve) and her lover (Viacent Perez) in “Indochine.”

Vielcong, also died, but Schoendoerffer concentrates on
the French side of the conflict, of which he was a parL.
He was a survivor of the siege and the impnsonment,

Tean-Mate Leroy/Sygeoa
the lead (and who looks abont

uygenied that she and Tony Leung,
the lead actor, actually made love.

The sex in “L'Amant™ may seem 2 lictie dogged and
athletic, but the film has its moments. :

Francaise and the rather less grand Thédire des Mathur- which lends his acconnt an inescapable ring of tuth. A . . - e
msm,ngc'cre wildly different eng in their evocations of voluntesr photographer who arrived in Vienam in 1951, meret;rc lgxlmhmc evocat:m“honsh °fm db;;’d&lgrg
unhinged power playing against a more or less explicit hewaspamchutedmtoDmnBlenPhuthmeywslmn- mhz,pz:m 3 From 2 1“""‘5! hfare ouly by

North African backdrop

France's doomed effort to retain its imperial dreams
dragged on for 16 years: in Indochina from 1946 to the
tratal debacle of the siege of Dien Bien Phu in 1954, and
in Algeria from 1954 10 1962. Unlike the Americans n
Vietnam, the French fought their batdes on territory they
considered an integral part of their empire, in the case of
[nldoc_hina. and of their actual country, in the case of
Algeria.

‘Whereas the American Vietnam War was fought on

and was taken prisoner there. In his film, there is a fresh-
faced young photographer rather like kimself. The role is
played by hus son Ludovic,
“Dien Bien Phu™ cost $24 million, used dgﬂs that are
supposedly accurate in every historical and em-
loyed 26,000 extras, including French paratroop divi-

sions and Vielnamese soldiers. The final sequence — in -

which one sees the Vietnamese enemy for the first time —
with its endless lines of prisoners trudging through the

awesome landscape, is astonishing. .
Indeed, the enare film is visually astomsh:zﬁi. If one
dcouse

larticed shades that reduce light to musky suggestion but
stll amid the clatler of everyday life, make the miost
intimate moments seem like public display. Yet, the film
also evokes the horror of colonial plantanon life and the
ultimate intrusion of the French presence. )

Whe:heraﬂrhwemmdsandgoh:‘ysandexhﬁﬁpnsmd
a:ﬁclﬁwillresolveanygeﬁnga FltheFrmcl;culgarlial
experience remains 10 be seen. For every peined self-
searcher like Tavernier or Schoendoerffer, there are others
who, even under the guise of seriousness, prefer to wallow

18-year-oid English actress who :

kept

the

icello, .49, says she bas multiple .
sclerasis, but mtends “tolick tis”

The sweetheart of Disney fans had .
cane, but she’s not bitter: “Trebad. = 7
a fatry-tale world™
see ihe. latest film . of their ac- . -
claimed
His .
which-was nominated for an Acad-

emy Award this year, will be shown
in China in. Seplember.- Said. ..

gven If sometimes critical, response - -

o

-

the illness a secrer for five: .. |
Funijcello now walks witha:.

ectﬁfe.lwasbmughli_lp_iii__ T

[
now be ableto, ™

director, "Yimow - - .
“Raise the Red tern” T

--*].have missed. the warm, - . -
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